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ANNUAL FINANCIAL BUDGET FOR THE YEAR 2014-2015.

(Rs. In Lacs)

EXPENDITURE

INCOME

Interest Paid :

a)  On Deposits

b)  On Borrowings
Salaries and Allowances
Caniribution to Staff Provident Fund
Commission paid to DBY Agents
Staff Travelling Expenses
Rent and Taxes
Electricity and Insurance
Legal and Professional Charges
Postage, Telegrams and Telephones
Audit Fees
Depreciation to Fixed Assets
Repairs and Maintenance
Printing and Stationery
Advertisement
Commission, Exchange and Brokerage
Assets Written Off/Loss on Sale of Assets
Other Expenditures
Special Reserve
Provisions & Contingencies (Investment)
Contingent Provision against Standard Asset
Provision for tax

Profit Balance Trito P & L Appr.

Interest Received :

a) OnLoans & Advances

b)  OnInvestment

¢) Onincome Tax Refund

Profit on Sale of Investments

Commission and Exchange

Dividend Received on
Investments

Miscellaneous Income :

a) Locker Rent

b)

Demat Charges
Commission on Reliance
Bill Coltection
Commission on Referral
Insurance

Other Income

TOTAL|

TOTAL|
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fr WTeTS TR A o, 3 MM &t 39 o anfifer wehamum g e . 24 ST 2014
FTYH 400 ToT FasTe e, 2 T HE, T G 70, wres (1), 995 - 400 097 Fr=fares
FE & o ST BITAE |
1. f 18/08/2013 1 goE T 387 M TEGTRYT T F FHTHATE! A B WHfA I
i HET |
TS HEe o aIies [LUTd Jd AT T8l & eh 1 Far & |
31TH 2014 3 T T T8 o4 B T ST orgT ufereh o fXu1e ohl Sl HaT ST |
o o TYIre S ager 7 1 AT FUT ) TN T2 G 3 ST S o fer T el Har ST |
T 2013-2014 S Y& TN 5T HETAH HST 1 GHATT & ST FAISH ohT ThR BT T2
T4 2013-2014 & e TR fow 5 e it & |
6. TN ST FCE I WehT EATS o orET Ufeeh i ¥ 7 g § § Wi
BRET T Cere (eh T g el ST AT STeh HeTalT ohi Wi1eh (o 9&T T |
7. feka e atE 2fear 2 W e T Hieh0T Tiq 9l 9o fA. (In Liquidation) T
AT TR Ao o7 & GieTor (o ST o T ST Hsiy o |
8. T¥2014-2015FH ES 55 H I WEIFH T HL |
9. S YTTHR S AT Ga U T S TE € I ST A b S [ HaT T |
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37) I IR T SR IRN %, 1000/- T HH B G TF YFTHRET T 919 S [T
HT A R |

F) o qTYRS A FHE FUF.5000/- FT frerg feuifae e e a1 f6e £.50,000/
FTHEUTEHH Y FT S TF AT SE T |
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AaE® |

T) et AT T S | S @A e SR B ST 3T H E.500/- ST ORh W@
o

5 T STTHRT o e (R ST € o e U o o ST ey S & e
ATHTH |

ST TR ST ferfae o [ e A o o sl (37-U) TS 9 SR

T e ST AT TR TS T T Sk & S H Fee of Te T i |




AT o
E

(%) R amE a=od 36 B 39 it arfien sreaTer

E-wmm 2013‘2014

STETTNT WHTERET

ST A A 2013-20147T 30 3 FTfier STEATE T §UEY €1 Va1 € fof Wifaeien er@meent
3 STt A% T AN ufvenT ST & e 37w e ® | gu A off v it W, e,
ST T TR T - ST T S e fire swa uftone At E |

) SEFTE TR |
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7d fEFae |

TE wer # 7E ST ARG (o 2013-2014 & ST TS T E Snfefes feerel ob =ia farshre S
T T S AT T S ot e, 3 fervera § o o S We €1 o SIS sk HIE,
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oy Fer & T a7eTer e T T ST 3 i & e o e fereeer o fog Frerferfia wewet
TS X AT S ST AT STETehel TSI AR |

D e T i e (i) Foi e e |

2) %% % F9F U 91g @ FI SHNEN (CASA Deposit Mobilising) FT T2 & T =
SERTE S IR & |

3) @Waﬁl‘@@'@ﬁ (MSME) T &Ted gL 0Tam] T EOT 1 g1 AT |

4) TR G S § SR # 1S & 3a A I aEiEs gas o SR & |

5)  TRTESRI AT T S A § S §4 (Personal Touch) & i S |

6)  STETE T A ST o ohl T ST AT AT A0 Jeeh A |

7)  YETH UGS TREd T |
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ailTFéfa?‘Clﬁ'ca'Tﬂ' (Economic Scenario)
R fava s fawad 2013- 2014%?@@@@ |%ﬁwnﬂmwwwﬁ a7ef ST

qrarﬁg's‘% | S 5F FiTEfeHa 3T (CS0) & STTHR YR o Gefe L] ST (GDP) T 2012-201
% 4.47 BT T8 2013-2014 F 4.71 F 1S ISR W RN | THEHT TEF FRT 37 a9
?ﬁﬁ?ﬂ@ﬂﬁﬁﬁﬁﬁﬁ%ﬂﬁw@eﬁormance)% |

fergToa: fenfiTes & (Industrial Sector) ¥ HHSIK Ta¥i & FROT ST ST 198 2012-2013 &1
0.96 FIGEATH a 2013-2014 & 0.65 THRTAF Fhg 2@t | a7 (Service Industry) TR
forenT Tart Sfretdt  erfires Frmem TaaT R, S o Wt & a3t e wifer TaT SR 7 SRR
TISHIY 2014-2015 H S ¥ GUREM 7T TS |

wﬁhﬁ%mﬁ%ﬁwﬁmﬂag 37T F0TH F7 915 (Less CD Ratio) 3= ST 33
fafT =t =T & fiRmee (Fall Investment Demand) 37 # %% 3fE (Less Growth in Earnin
AT H I F T Faef HehvTl 1 STe UL H F1 FGed 7 &, e w0

(NPA) AfTeTe o T&T BT U1 | §6eh aTasie Wi 3TTUeh! o ¥ ShIUE & WA (Business Parameters
o ST e FsTes ST SR T |ﬁ‘m"a'a°rwfsﬁa1?ﬁﬁ 18.62% ﬁqﬁa‘ﬁfmgqm 40
IS o IR WL e UG e 7T | Seh 3B T STHIRTINT 251 SIS T 30T 142 SIS T S 774 |

1) h&ﬁﬁmﬁﬁ@%@ﬁﬁﬁwn% !
. oAfeRTEl BT 37U STATE SohTS W ALRT, Uareds, Beaee & fo fau S gt i &
IR & & (AU E. 5 TG e 9618 T e |

2. W o o stfufiam, 1934 =7 foef e & wfrer B & fow g aon
fard & STguR Heaifere fo famita stierel & emem W frefafed faca 7 3
AT ITe) Weeh It deh! a1 “farfeers e o 0 & 9y ST |

T) SR U Y o o et ofR 7 <9am (Demand & Time Liabilities) ¥.750 S
CLEHEN
§)  AAH 12% T HIIRTSTRE |
) I I AR Y A e R Ey |
S TS TSI AT 5% (Gross NPA) AT ST S| |
%) TSR/ THUAST &1 SIS S yfe ot &f e
) TR e i redaeh sfafiaam 7w |
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3. foF TIEST 1 T ST AT Tedl Yo sfehT ohT gorateerd 3 fafv gt ¥ Aetd
THET ST,
) HSTRUSTR T ZATH 10% T AR ITGUTE |
N) Fepet TS ST 7% (Gross NPA) T A 81 3R frae asier 31fTal (Net NPA)3%
g afus 7|
) e g o & S EI/EEIR T TG H gE A8 |
%) e d au & AR oy 3ifed (R a T gl
$) e AR FEET e % ST FU S T HE § 5 El g ey e |
wF) ¥mert fafEeT fufEs 1949 (@ewR SffE | gU@n) yRda e 9%
AT 1934 T T & I 1 TeHTe q9T IRa fsTd o5 SR 997 ¥09 |
SR e/ s R W fafams i g = |

Tot Aenar ST fefige WISt st Wel quidT ST R ST deh geaarerT SR fatea gied
THIAES T |

Tt TeeT At § YT T T YRE 3R A W, W Eew, TR &7 7
foRa, TRET SRR qur IR ol % ¥ ot Wl 8 MW 3MHEd i wer

(Processing) T30 G9F T AE S| & TT9R foram o SIGIER

2) fafws wrifaereT FINANCIAL PERFORMANCE : -

31-03-2013 31-03-2014

ST 21382.41 25129.22 |
=007 / &S] 11808.92 | 142443

Fd I 2451.42 | 2

FA 2022.49

Y T8 & Y @ A4 428.93

TaHH 144.49

TE ™ 284.44
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Frew st 3 e SHARE CAPITAL & MEMBERS :

3)

4)

T geR 31-03-2013 31.03-2014
20451 | 21158
w '”“W;W 53443 | 61600 |
SATHIYT DIVIDEND :

e o B AT T FATYET 10% 1 T8 AT ST ST ot et | T foeTe e
= el 10% TR | TE A anfee T “ S iR o e am 10% =X ¥ fawfee
2| T SR T B & AT YA st ek o A At o fer 7 e
3T 7. 37 TSI |

T frere T AT PERFORMANCE HIGH LIGHTS
) Yo uRTEaT CAPITAL ADEQUACY
S T T ST T T T T 14.89 % TET ST R o deh o fuifid 7rers 9 %

e |

o) emfe frefree s sefer fftrat RESERVE FUND& OTHER RESERVES
Erolch e T et T8 e FfeEt §.2424.60 TG B T Swfe e o

%.2110.73 @M@ < |

oY) T DEPOSITS _
et i ¥ frow e av 2012-2013 § w7 U H g8 96 ¥ 1990.97
(10.27%) = gehTec faxiia a 2013-2014 H % 3746.81 @@ (17.52%) FT G TE &
T HUSE It AT S o Seh o G ST Wt S ST feRt T e |
<TiCT IE Hfee TR HTRTH (DICGC) I RFaT ST IHTE |

€t) EUTADVANCES
A A, e At .24, 17 IS %1 97 SUTETIS & JHEc €. 24.41
. & T 74 T SRS F1 TSR U3 Sira T | T A H el FO H 20,6
T afE e R | T TS S fwet A o Tt 51.78% § 7€ T 53.30%
T | e FUSe S T fo = fereiar ot & v A SR AR (Wt
Yo 3 Froftfe T S o T o et B AR R ST R 1T 7,64 SIS @ T
ST 0T T e WO 6T (5.38%) €, R a1 oW At 37 Y 10% Frifd
TR 6
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5591 31-03-2013 | 31-03-2014 @‘lm

%) Y A 1179.85 A hzaais s
g) 3 149097 | 122793 | | 862
%) e ST 23516 PEraed LTI ea
) G AR 252.81  f\\\tesien\\ h\as!
1) ST TE W 16426 [\\masasl R\ o.er
HRITR T3 R A
IV) TREE =Teren 54054 [ \\\6asiss T aisa i
Vi) fretor ser/ar wam 3264.96 334519 | 2348
VII) ST %7 : THHH
= g = —1
@) TN gafud - - M
FHEAT
VIIl) TN enfde 3297 102.61 155.13 1.09
IX) T8 0T ST JHHAH 519.84 542.95 3.81
X) 3 3931.27 6444.17 45.25
X)) F& 11808.92 14244.35 100.00

g) T9a9T INVESTMENTS
St fafg sfufaa & SHER 3T 3% 1 #9715 37997 03 Siiaias o8 3130
1 AR T2 | 9 T T Tauet § Gt wfavfaar it 37 7T 9 .0a. 971,
yfayfedl & R s | fToc a8 8% ST e, 10911.80 G o7, SEH 39 Y 3K
%.597 33 @ HIIETI T | FAMENE. 11509.17 G |
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TW) ShTATTeT gsit WORKING CAPITAL
o & SR 3% 1 NI IS A 7. 418904 TG 1 I(ETE § S IR T.24807.5
A HTCHTE. 28996 .61 AGRITER |

ST WTIfehaT UTW &I ShT SEUT ADVANCES TO PRIORITY SECTORS
FTeIfHehel AT & ST 40% F0T < 1 T 9 1 IR T ol § | fef Forsii U 378
TS a7 o1 el aTaraT & B ST § e e ot o & S iR are s

AT F TS |
7. o@H
B e 31-03-2013
TS AT 40% 5374.44
T 15% 57240 | 6365

TEl) UATeTeh! SRl SEUT, Sch Haell T sqaaT ek NfqeaT= Ud shu=iat
Ient wfa ﬁ ADVANCES TO DIRECTORS, THEIR RELATIVES AND
FIRMS AND COMPANIES IN WHICH THEY ARE INTERESTED.

GeITeTeh | ST SeTeh fAfsT STaT/Sita st offerdt 9o & str o W79 %07 | fafia fra
I e SehTaT TR & 272 1971 (0.19%) & 71 o Mt 3 o 59 o1 fwifia T
& TR |

318 T SR TUT W& AT NPA CLASSIFICATION AND PROVISIONING
T I T g ST S B R © o oo o e o ST e v e 6

o7 | FT9e el @Y 367 T @Il § §%.1532.50 TG (¥, 14.42 TG 9 G A T

BT 9 Tl W) aYel g3 | 31.03.2014 F IS IREufdl & g &1 7

TR e 5T aTeRToT Te AT 1 fraor e e T2 € o o <iie il o STt

% e el & STTERE. 774.04 WG T T 9 e S T E. 357.95 (0.19%

G T AT M AT |
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i ﬂ“l\w‘\\\ ‘r‘x\‘b ‘ S
hUR faawon “\\\‘?‘\.‘\x \\w \\w- 01

| S el s | et L

3 TRl HVT & qewTaet Hehet TAUIT %

4 F WEHH

5 I A (1-4)

6 S T (2-4)

7 TG T H % F gawrael P T

Yo % I Tttt (Defaulter) % FEe THETT STl 1960 %1 &RT 101 i (FEARENE]
RS FTTaFEE e FAIT |

5) wrwfafasw APPROPRIATION OF PROFITS
T vty & AN a7 31.03.2014 FTE W EIT TGO E IS AN AT

frefafEs Rt eRasE |

Y SHfATYS T ; 2,63,89,181.81
1. fawre-sac : 4,00,000.00
2. 25%Wifafes e : 66,00,000.00
3. 10%SETer ST : 60,00,000.00
4. TOERGET : 85,00,000.00
5. STTCERIA ST : 5,00,000.00
6. AT fIg STRETT : 8,00,000.00
7. G STE : 1,00,000.00
8.  cepiop! foera feft ; 25,00,000.00
9.  wfyrerorfyeft : 9,00,000.00
10. VWA 2014-15 89,181.81
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6) T@ETTUT Ud AUDIT & INSPECTION

7)

©) fiod oo e SfearsSiter RBI INSPECTION
aferTT e SfUfTam 1949 (AACS) T 9RT 36 & 37erld 31af 31.03.2013 TF &
RBI 3TTeTIET F so ot Friteror foram & | Frtveqor et S¥frepificat 3 b it sprdoomant
TTT 7971 Gy =Fa o |

&) ifafss erETuftagur STATUTORY AUDIT
e T TG TRET T W SIS Sy, AEE ey, 6 ¥ e i,
GETHTCO W7 fETeR 18 3T 2013 7 Forege fora o | wififires Sram uftersr 3 47 Soft
t | fiserad i dmwr gui ' maEseh |

) gHa T@TIi&uT CONCURRENT AUDIT
IR o A7 & fawn Fevl & STIER Ui v, AR See 1 Sy e
T T@TIaTT & 3T & T e e freferias o s uaeaaa g forar T |
. AIEEMES 3ive rEifauey 2. TOIUTR IS,
3. UG IS HUA! 4. I IAUE EITTEH
5. YAUFRRTIEH! S HIAT 6. <. f5T 3w SrEfauE g

S IfE MAN POWER
01/04/2010 ¥ 31/03/2016 FTHehTel & T Gefie 37 IR &% 06/12/2013
At S SR FT AR Fob TS G o AT qeT Wiee 4t S STeges S
T HUS GAT | FHHARTAT T ST TRT T TR 7 o7 39 a Fa g | FF &
T TR AR S ATera W1 1 T e T fefieh 22/10/2013 Y et
TS FHRH & €.500/- S T STHRTE el THRT eahrd 3 & o § T Wl T
“ W.3.30.” (Best CEO) TUEhIE WHTfra foham TR wom S7ay dek =t ¢
Tdt.qg. " (Best CBS Implementation) SRTWEIH TR TCATA ST |

fireset o o 98 STwTfeRT o HerTeet AT 2014 o1 TAT 9% & SHTR 9251 92 BT | &
STIHE! Tt AT SHAIRAl & ool sl Feft TR oh Wed T e g # | ey aeh
FAEF 427.97 TECRTET |
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8)

9)

10)

11)

12)

TITuT TRAINING

FH=RTeT T SIFERT & T F5H (In-House) WITEI0T HTeichA ST ol & 1 39 H 35
FHRIAT T GEHIT TET | AT 7578 S ot afep werferner, qor, HeRTe 37a- - 311
Yo HELTF I geeE 359 FEEWH & R A afvte wewe § o o &
FHeTOTR! fafay Sferm fauar & wivre faarmar |

AT HA HIdSH BOARD AND COMMITTEE MEETINGS
TalrysTe T8 | . FHEdeEH
e §HT (378) L 16
e 37vs et : 1574
A FH- Gva, e se govm == Tog
T 3ivg et fas wftdt 9
forer T/ aTeT=g TOTTE & 13T Wit =
TG IT UG STafes =0T S : 5
EENEIERI ]
HIR AT I (& ) 1

* b ot b b ok %

wfesr ShTei AT FUTURE PLANS
ST e fordl ST |

.3 .TH. CHEQUE TRANSACTION SYSTEM

S T GHIYIE S8 15 e 8 wnfid fear a7 | 39N 9eE & SEE-IeH, 9% @i
SORTEIEY T e T BT ST S GE TR R | gk o e T 2 0. T & ae T @
T ST | ST S T2 T T0TTel & SRaT GUEE e |

STTHTTACKNOWLEDGMENT

# 7T T I T F9 § TEel WA (59) T S SN favarg e & o dw & it
TTHRE, WU T STHT SR 1 6T 9 FTaT g | 9% &1 71 3 Wik d Feifirar
T FrTeE & fow it el o RS @1 yEe SR | H o & g8 Geed A
el Ud ATie YT & forT et fioe do 3T FeehTaT fae T o e ST sa ag |
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2. RS e sor AR |
3. HEHEHEehT T | (Haee, TEenT g, o |
4. T faurf - freees geE, foeer suftaye as (7d), 595 |
5. RIS R H-AM. 3% At e & gune @ sHar |
6. HaEfefas Yo - 3f de fafiee & Gores @ sHar |
7. TR HEITH SR 37 ok e shfge wrarrd fafie e, 7 feeht |
8. TENTY a4 - 3110, S He v faffes, 4ag |
9. FEHEE R TeEHR dond ST e, 4es |
10. ot gemesR, egard qenfizy |
1. % 3w 3fean, s et o1, 0o < uw o Ffr e o sfe, Sfmmaw s
et o |
12. HEY TSI $US STHIRAULH, Hifafies o uferen o o e uiee
13. ST (et 1. 3779 BT VIHet, 7S (q), & el |
14. TR A . GrEEe . & iR |
15. foiergqeeasn S . fafids, w.d wa uer., Ifem, KRB i,
LER R e C
16. e, e |
17. gfew o, fieren, s (), 4E |
SCrip)
: oft. famite SeammoET fign

17 St 2014 T et Heeren tee
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SANJAY RANE & ASSOCIATES
CHARTERED ACCOUNTANTS
23, Chanchal Smruti C.H.S. Ltd., 2nd Floor, 25, G. D. Ambekar Marg, Wadala,
Mumbai - 400 031 Phone.: 43600200 ¢ Telefax : 43600205 * Email :
admin@ssrane.net
Website : www.ssraneandco.com

INDEPENDENT BANK AUDITOR'S REPORT

(As required under section 30 of Banking Regulation Act, 1949 as applicable to Co-
operative societies and under Section 81(l)(a) of The Maharashtra Co-operative
Societies Act 1960 read with Rule 69 of The Maharashtra Co-operative Societies
Rules, 1961)

To,

The Members,

The Malad Sahakari Bank Ltd.
Mumbai -400 097

Report on Financial Statements -

1.  We have audited the accompanying Financial Statements of "THE MALAD
SAHAKARI BANK LIMITED", Mumbai which comprise the Balance Sheet as at
31st March, 2014 and Profit and Loss Account for the year ended on that date
and other explanatory information.

Management's Responsibility for the Financial Statements:

2. Management of the Bank is responsible for the preparation of these Financial
Statements that give true and fair view of the financial position and financial
performance of the Bank in accordance with the Banking Regulation Act, 1949
Banking Laws (Applicable to Co-operative Societies) Act 1965 and MCS Act
1960 and MCS Rules 1961. This responsibility includes the design,
implementation and maintenance of internal control relevantto the preparation
and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.

13
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Auditors' Responsibility:

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The Procedures selected
depend on the auditor's judgments, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In
.making those risk assessments, the auditor considers internal control relevant to
the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as.
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our Audit opinion.

Opinion

In our opinion, and to the best of our information and according to the explanation
given to us, read with the Notes to the accounts, the financial statements give atru
and fair view in conformity with the accounting principles generally accepted i
India:

(a) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at Marc
31,2014; and

(b) inthe case of Profitand Loss Account, of the Profit for the year ended on th
date; :

[14]
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The

a.

a.

Report on Other Legal and Regulatory Requirements

Balance Sheet and the Profit and Loss Account have been drawn up in
accordance with Section 31 of the Banking Regulation Act, 1949 (as applicable to
Co operative societies);

Subiject to the limitations of the audit as indicated in paragraphs 3 to 5 above, We
reportthat:

We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of the audit and
have found them to be satisfactory.

The transactions of the bank which have come to our notice have been within
the powers of the Bank.

The returns received from the branch offices of the bank have been found
adequate for the purpose of the Audit.

We further report that:

The Balance Sheet and Profit and Loss account dealt with by this reportarein
agreementwith the books of accountand returns;

In our opinion, proper books of accounts as required by The Maharashtra
State Co operative Societies Act, 1960 , MCS Rules, 1961 and as required by
the Byelaws have been kept by the bank sO far as appears from our
exarnination of those DOOKS.

Eor M/s. Sanjay Rane & Associates

Chartered Accounts

Firm Reg. No. 121 089W

(CA Abhijeet Desh mukh)

Place : Mumbai Partner
Date : 03.07.2014 M. No. 12914
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» BALANCE SHEET AS ON 31ST MA

RCH 2014

41,916,200.00
11,524,870.00
2,000.00

53,443,070.00

77,305,128.80
11,526,000.00
382,024.00
199,831.05
197,650.00
6,000,000.00
99,183,561.58

3,952,262.96
450,000.00
240,000.00
33,753.00
878,037.00
10,724,314.26

211,073,562.65

1

,120,774,555.02

87,054,307.11

1,207,828,862.13

725,296,473.87|

45,315,810.86

770,612,284.73

158,841,984.40

957,813.28

159,799.797.68

2,138,240,944.54

S3TETT @ ropoon N

o]

100,00,000 shares of Rs.10/- each
(Previous Year 40,00,000 shares)
Subscribed & Paid-up Capital ;
53,44,307 shares of Rs.10/- each
(Previous Year 45,11,401 shares)
Individual
Others
Co-op Institutions

Total Paid Up Share Capital >>>>

RESERVE FUND & OTHER RESERVES
Statutory Reserve Fund

Building Fund

Div. Equalisation Fund

Charity Fund

Member's Welfare Fund

Contingent provision Standard Assets
Bad & Doubtful Debts Reserve

7.5% BDDR ufs 36(1)(viia)

Investment Fluctuation Fund
Advertisement Fund

Development Fund

Scholarship Fund

Special Reserve u/s 36(1) (viii)
Investment Depr.Reserve

Election Fund

Emergency Fund

Training and Education Fund Member
Contingent Fund

Total Reserve Fund & Other Reserves >>>>

DEPOSIT & OTHER ACCOUNTS
Term Deposits

From Individuals

From Societies

Saving Deposits
From Individuals
From Societies

Current Deposits
From Individuals
From Societies

Total Deposits & Other Accounts >>>>

46,264,210.00
15,334,110.00
2,000.00

86,618,267.80
25,954,378.00
1,196,596.00

197,650.00(
7,000,000.00{
- 97,856,649.61

3,124,707.00
13,952,262.96
-450,000.00

- 240,000.00

23,253.00[
1,650,603.00|

12,332,146.14
~ 500,000.00
500,000.00

285,000.00{

287,874.35

1,496,227,024.13|

PREVIOUSYEAR | caprraL AND LIABILITIES .~ sin AS ON 31.03.201
Rs. Ps. Rs.
1 CAPITAL s R ;
10,00,00,000.00] a Authorised Capital : _ '10,00,00;00&00_

61,600,320.00

34,624,320.00

| 781,166,718.78|

1,530,851,344.13

123,589,601.47

 176,011,462.29]

804.756.300.05

1,303,468.68|

T 2.512.902.505.35

177.314,93097

2,402,757,577.19

12,816,992,134.26
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% BALANCE SHEET AS ON 31ST MARCH 2014 +
PREVIOUS YEAR | b0 hpERTY AND ASSETS SLH 0
Rs. Ps. o Bey Ps.
1 CASH ]
14,099,339.50 On Hand 21,827,490.00
2 BALANCES WITH OTHER BANKS ; :
105,031,193.84 In Current Accounts: 190,659,763.62 : G
1,383.050.37 In OD Account (MDCC Bank) 11,040,299.37 201,700,062.99
120,513,583.71 Total Cash & Bank Balance >>>> 223,527,552.99
= 3 MONEY AT CALL & SHORT NOTICE =
4 INVESTMENT
534,142,000.00 Central Govt. Securities 583,149,150.00
10,000,000.00 State Govt. Securities 10,000,000.00{
22,270,000.00 Bonds of PSU's 17,270,000.00|
Fixed Deposits with il
422,395,664.00 State, district & Co-op Banks 176,550,901.00
91,877,058.81 Other Bank 353,726,473.81|
10,215,252.30 Other (JIK Shares) 110,215,252.30|
280,000.00 Shares of Co-op societies -~ 500000,
1,091,1798,975.11 Total Investments >>>> L 1,150,916, 777.11
5 LOANS & ADVANCES
A Short Term Loans:
of which secured against
22,303,881.82 a Govt & Trustee Securities 19,914,071.22
486,898,496.59 b Other Tangible Securities 490,619,068.29
2,612,555.61 ¢ Personal sureties with or without 5,662,993.94
Collateral Securities
] 511,814,934.02 (of which Ovedue - Rs.5,30,20,414.28) 516,196,133.45
(of which NPA - Rs.4,54,28,637.87) ;
B Medium Term Loans:
| of which secured against S
}‘ 13,187,381.00 a Govt & Trustee Securities - 16,859,408.00
246,244,117.65| b Other Tangible Securities © 369,690,695.58|
59,803,178.00| <c Personal sureties with or without -~ 65,391,998.80] W
319,234,676.65 Collateral Securities A | B 451,942 102.38
(of which Ovedue - Rs.2,84,80,018.63) : ; 4
(of which NPA - Rs.2,29,32,569.70)
C Long Term Loans:
2 of which secured against _
344,957,679.61 a Govt & Trustee Securities i SIE
4,884,344.15| b Other Tangible Securities 450,863,099.82|
¢ Personal sureties with or without 5,433,953.80
349,842 022.76 Collateral Securities i i 456,297,053.62
(of which Ovedue - Rs.85,26,212.58)
1,180.891,634.43 (of which NPA - Rs.90,42,411.63) 1,424,435,289.45
Total Loans & Advances >>>> _
2,392,585,193.256 C/E. 2,798,879,619.55

17
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<» BALANCE SHEET AS ON 31ST MARCH 2014

PREVIOUS YEAR
Rs. Ps.

CAPITAL AND LIABILITIES SCH

31032014

|As onN

2,402,757,577.19
548,881.00

132,000,943.45
7,704,075.00
5,852.64

7,467,834.63
3,741,825.00
969,084.67
861,049.00
28,014,449.82

41,054 243.12

18,314,286.64
977,148.92

5,000,000.00
4,500,000.00
4,500,000.00

4,500,000.00
791,435.56

28,444,067.80

29,235503.36

7,493,765.00

16,880,380.00

w

Do~ m

11

12

BORROWINGS

BILLS FOR COLLECTION BEING
BILLS RECEIVABLE (AS PER CONTRA)
OVERDUE INTEREST RESERVE
INTEREST PAYABLE
INTER BRANCH ADJUSTMENT A/C
OTHER LIABILITIES
Payorders Payable
Unclaimed Dividend
Clearing Payable
Locker Rent in Advance
Sundry Liabilities 2
Deferred Tax Liability

Total Other Liabilities >>>>

PROFIT & LOSS ACCOUNT :
Profit B/F.

Profit as per Last B/S.

Less : Appropriation

Reserve Fund

Building Fund

Dividend Equali.Fund

Training & Education Fund
Charity Fund

Election Fund

Emergency Fund

Balance C/F.

Add: Profit for the year brought
from Profit & Loss A/C.

Total Profit >>>>

CONTINGENT LIABILITIES

Gaurantees issued on behalf of Constituent Rs.
(PY. 74,93,765.00 )

Letter of Credit issued on behalf of Constituent
Rs. ( PY.16880380 )

1,660,473.00

36,472,774.36|
271,622.00 S
51,135,972.21
28,444,067.80

_791,43556|

[ 7cpazgor66

7,176,551.00 Income Tax Demand AY 09-10
7,114,966.00 Income Tax Demand AY 10-11
2,613,308,175.76 OTAL |  3,024,622,324.37
As per my report of even date attached herewith mjeet Deshmukh)
er -
For Sanjay Rane & Associates M. No. 129145 18

Chartered Accountants
Firm Reg. No. 121089W

Date: 03.07.2014
Place: Mumbai
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2013-2014

s

< BALANCE SHEET AS ON 31ST MARCH 2014 <

PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2014
Rs. Ps. s
2,392,585,193.25 B/F{ 279887961955
6 INTEREST RECEIVABLE s i B
45,692,221.00 On Investments (Including FD interest) 27,570,702.15{
132,000,943.45 On Loans & Advances (NPA) 124,795,730.04} S
177.693,164.45 Total Interest Receivable >>>> s 152,366,432.19
549,881.00|7 BILLS RECEIVABLE BEING BILLS ~ 94,038.00
FOR COLLECTION (AS PER CONTRA) ;
8 FIXED ASSETS
Strong Room
408,598.51 Opening W.D.V 367,739.41
- Add: Purchase during the Year -
40,859.10 Less: Depreciation 36,774.00
367,739.41 2 330,965.41
Premises el :
3,363,766.16 Opening W.D.V 3,027,390.66
7 Add: Purchase during the Year ; i
336,375.50 Less: Depreciation 302,739.50
3,027,390.66 2 i 2,724,651.16
Furniture & Fixture
5,315,046.65 Opening W.D.V 5,305,489.20}
700,859.00 Add: Purchase during the Year _624_,463.75
7,816.00 Less: ltem transferred to Computer ~ 107,090.85
42,784.00 Less: Sold/w.off - 241,812.30
659,816.45 Less: Depreciation 693,611.00 -
5,305,489.20 . 4,887,438.80
Computers IR :
6,127,447.58 Opening W.D.V 4.277,429.58
709,645.00 Add: Purchase during the Year 5,009,350.44]
7,816.00 Add: Item transferred from furniture & fixtures 107,090.85|
= Less: Sold/w.off 1,551.24]
2,667,479.00 Less: Depreciation 4,055,470.71}
4,277,429.58 e 5,336,848.92
12,978,048.85 Total Fixed Assets >>>> 13,279,904.29
-|9 INTER BRANCH ADJUSTMENT A/C
4,008,217.17
10 OTHER ASSETS
292,529.00 Prepaid Expenses 3083,520.00
1,223,122.32 Clearing Receivable 232,861.82
73,972.10 Commission receivable on reliance ~ 75,484.00
663,092.81 Stock of Printing & Stationery - 621,700.09
2,102.64 Dep with Integrated Ent. India 5 1,540.84
11,894,050.00 Pemium Paid on Securities 10,084,750.00
15,353,019.34 Sundry Assets 3 33,031,559.73
- Deferred Tax Asset 318,212.69
29,501,888.21 Total Other Assets >>>> 44 669,629.17
11 Non-Banking Assets 11,324,484.00
2,613,308,175.76 TOTAL 3,024,622,324.37
For THE MALAD SAHAKARI BANK LIMITED.
Vinod Mishra Hukumsingh Dariyasingh Sharad Sathe Madhav Prabhune 19
Chairman Vice-Chairman Director Chief Executive Officer
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014
PREVIOUS YEAR ' AS ON 31.03.2014
Rs. Ps. EXPENDITURE SCH o il HS Ps.
129,395,438.72| 1 INTEREST ON DEPOSITS T T
-|  INTEREST PAID ON BORROWINGS Dy L e
46,614,832.00 [2  SALARIES, ALLOWANCES, 5  54,748,031.00
PROVIDENT FUND AND EX-GRATIA, ETC. G
401,327.00|3  DIRECTORS' AND BOARD ALLOWANGE 6 66595000
7.576,497.00 |4  RENT, TAXES, INSURANCE, LIGHTING 7 8,490,717.31
882,789.04 | 5  POSTAGE, TELEGRAM AND 8 . 822,368.32
TELEPHONE CHARGES
784,654.43 6  LEGAL & PROFESSIONAL CHARGES 9 - 872,034.00
931,800.00| 7  AUDITOR'S FEES 10 892,670.00
8 DEPRECIATION & REPAIRS TO PROPERTY i
3,604,530.05 A. DEPRECIATION 11 5,088,595.83| ;
1231,772.47( B, REPAIRS & MAINTENANCE 945337.83)  6,033,933.66
1,424.972.74|9  STATIONERY, PRINTING AND ADVERTISEMENT 12 | 185278089
10 OTHER EXPENDITURE il
259,751.37 A. A.G.M. & GIFT EXPENSES 331,018.19| by -
9,127,600.11 B. OTHERS 13 | 11,212,295.88| . 11,543,314.07
12,994.00| 11 LOSS ON SALE OF ASSETS : _ 144,406,31
12 BDDR WRITE OFF . 1,842,204.97
13 PROVISIONS & CONTINGENCIES i i
| A.INVESTMENT DEPREGIATION RESERVE 1,607,831.88
1,750,000.00| B, STANDARD ASSETS 1,000,000.00
879,087.00|  C. SPECIAL RESERVE U/S 36(1)(viil) OF IT ACT 771,566.00
30,000.00 D. EDUCATION FUND 30,000.00f i
-|  E.PROVISION FOR BDDR 3,240,000.00] 6,649,397.88
PROFIT BEFORE TAXES ~ 39,261,791.81
14 PROVISION FOR TAXES o
11,780,000.00( A, INCOME-TAX 1287261000,
-|  B.DEFERRED TAX INCOME Tl T
28,444,067.80 NET PROFIT CARRIED TO BALANCE SHEET i o 26,707,394.50
245,142,063.73 TOTAL | 284,172,191.46
As per my report of even date attached herewith {Abhijeet Deshmukh)
For Sanjay Rane & Associates :1??5129145 20
Chartered Accountants

Firm Reg. No. 121089W

Date: 03.07.2014
Place: Mumbai
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2013-2014

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014

PREVIOUS YEAR AS ON 31.03.2014
Rs. Pg. EXPENDITURE SCH i Rs. Ps.
141,152,187.53|{  INTEREST ON ADVANCES 14 181,084,102.66
94539,114.34| 2 INTEREST ON INVESTMENTS 15 90,256,237.17
426,168.00(3 COMMISSION, EXCHNG & BROKRAGE. 16 ~ 298,330.18
980,000.00 |4 PROFIT ON SALE OF INVESTMENT 1,868,200.42
72,345.84|5 REVERSAL OF IDR -
6 MISCELLANEOUS INCOME
629,946.00 a. LOCKER RENT 1,391,429.00
389,284.00 b. COMM ON RELIANCE BILL 1387,103.00
134705.00| ¢ COMM ON REFERAL INSURANCE 326,494.00
6,818,313.02 d. OTHER INCOME 17 - 7,118,090.06
-|7. BDDR WRITE BACK 1,442,204.97
245,142,063.73 TOTAL | 284,172,191.46
For THE MALAD SAHAKARI BANK LIMITED.
Vinod Mishra Hukumsingh Dariyasingh Sharad Sathe Madhav Prabhune 21

Chairman

Vice-Chairman

Director

Chief Executive Officer
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SCHEDULE TO BALANCE SHEET

5 Current Year

 Previous Year

PARTICULARS 31, 03 2015 3100
SCHEDULE 2 : OTHER LIABILITIES : j
Provision for Tax 25, 662, 610 00.-" i,
Outstanding Liabilities 2,110,751.00 |
Sundry Creditors 2,160,845.60 7
Advance Comm on Bank Guarantee - 11,156.00 99, 914 00 4
Leave Travel Allowance Payable 99,129.00 29,490. 00’_‘
Provision for Leave Encashment - 5,826,196.00
Provision for Bonus 3,300,000.00 2,466,815.00
Suspense Receipt 2,007,480.76 2,499,673.81
Share Suspense Account 134,120.00 343,510.00
Service Tax Payable - ~ 81.00
Share Forfeiture Account - 9,400.00
Provident Fund ~ 653,082.00 s
Professional tax AT 800 00 -
Advance Rent Received 135,00000 | -
Cheque Purchase 18080000 N e
36 472, 774 36 | 28,014,449.82
SCHEDULE 3: OTHER ASSETS e e v
Security Deposit MTNL/Electicity 19444369 |  134,636.00
Stock of Adhesive Stamp 1573500 |  11,987.00
Slock of Postage Stamp ~2,850.00  3,859.00
TDS receivable 318476139 | 3,153356.29
Stock of Silver Coin - 25,947.00 1 25,947.00
Sundry Debtors 1420,369.64 466,150.64
Advance Income Tax 2 996, 469.00 10,584,124.00
Suspense Payment : | 11411000
ABN Surcharge Recoverable 40 554.00
Stock of court fee stamp ABN

Locker Rent Receivable
Service tax Setoff

Deposit with BMC/MKES
Security Deposit premises
Conversion Difference
Cersai Registration

gos3000 |

167, 255 12
- 414,600.00

181,000.00
146,706.00

- 900.00

414'600 00
18100000
-14&,-_-796;00:-
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SCHEDULE TO PROFIT AND LOSS ACCOUNT

Current Year | Previous Year
PARTIGULARS 31.03.2014 31.03.2013

SCHEDULE 13: OTHER EXPENDITURE : Wl : :
General Exps / Misc Exps 2317,662.53 | 2,332,347.81
Cheque Processing Charges L G - 5,084.50
Clearing House Charges 796,73885 |  729,077.00
Subscription & Mem Exps 11191640 | 98,110.00
Board Meeting Charges : 112,202.00 ~20,439.00
Demat Securities Charges 6,000.00 6,000.00
Bank Charges 125,496.36 63,331.58
Service tax expenses 492,690.45 202,400.44
NFS Expenses 618,447.50 ~66,354.50
Commission paid on B/G 22.500.00 22.500.00
Travelling Expenses to Staff  548,356.00 517,291.00
Commission paid to DBY Agents 1,886,757.00 1,878,303.08
Security Charges 1,271,333.00 1,346,485.20
Amortization of Premium 1,809,300.00 1,834,576.00
Stipend Account 1,188,136.00 -
SGL Service Charges 3,245.00 5,300.00

11,212,295.88 9,127,600.11
SCHEDULE 17: OTHER INCOME
Dividend Received on Investment 86,275.99 75,474.42
Bank Charges ~ 2/461,662.67 2,298,695.02
Notice Charges . 103,417.00 47,462.00
Misc. Income  149,051.40 110,848.27
Appraisal & Processing Fee 2,594,631.00 2,176,507.00
Service Charges 1,050.00 890.00
Cheque Processing Charges  308,643.00 372,455.40
Inspection Charges . 18,165.00 15,526.00
Ins. Premium on Gold Loans 380,397.00 750,960.00
Reliance Machine Rent Received ~ 12,000.00 11,000.00
NFS acquirer charges 1298,225.00 9,165.00
Excess Stat Audit Fee Reversed 115,000.00 46,640.00
Rent from SRA 540,000.00 90,000.00
Loan W/off Recovered 45,390.00 812,689.91
RD-Delayed Charges - 4,182.00 -

~ 7,118,090.06 6,818,313.02
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SIGNIFICANT ACCOUNTING POLICIES NOTES FORMING PART OF THE ACCOUNTS

A.

1.

2.1

2.2

2.3

2.4

25

SIGNIFICANT ACCOUNTING POLICIES
Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and
going concern assumption in accordance with generally accepted accounting
principles, statutory requirements prescribed under the banking regulation Act 1949,
circulars and guidelines issued by Reserve Bank of India from time to time, the
accounting standards issued by the Institute Of Chartered Accountants of India and
current practices prevailing in Banking Industry in India except as otherwise stated.

The presentation of Financial Statements requires the estimates and assumptionsto be
made that affect the reported amount of Assets and Liabilities at the date of financial
statements and reported amount of Revenues and Expenses during the reporting
period. The difference between actual results and estimates are recognized in the
period in which results are known / materialized.

Investments:

The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has
been classified into (i) Held to Maturity (ii) Available for Sale and (iii) held for trading
Categories as per RBI Guidelines.

The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has
been categorized into (i) Government Securities (i) Bonds of PSU's (iii) Shares of co-
operative societies (iv) Other investments.

Investments are valued as per the directives issued by the Reserve Bank of India from
time to time and in line with the methodology suggested by Fixed Income Money
Market and Derivates Association of India (FIMMDA)

Investments classified under “Held to Maturity” category have been carried at
acquisition cost excluding premium paid which is shown under “Other Assets”.
Premium paid on securities is amortized over the period of maturity.

Investments under “Available for Sale” category have been marked to market scrip wise
as per RBI directives. Accordingly depréciation for each class of securities is provided
forand appreciation, if any, has been ignored.
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3. Advances
Advances are classified into “Performing” or “Non-performing” assets based on
recovery of principal/interest and are further classified under four categories i.e. (i)
Standard Assets, (i) Sub — Standard Assets, (jii) Doubtful Assets and (iv) Loss Assets in
accordance with the guidelines issued by the RBl from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is
made in accordance with the guidelines issued by the RBI.

Standard Assets . @0.40%/1%
Sub-Standard Assets : @ 10% of secured & unsecured portion.
Doubtful Assets . @20%, 30%, 100% of secured portion based on the Number

of years the account remained doubtful (i.e. up to one year,
one to three years & above 3 years respectively) and @ 100%
ofthe unsecured portion.
Loss Assets . @100%

Advances against security of Bank's own Fixed Deposits, National Saving Certificates,
Life Insurance Policies, Indira Vikas Patra, kisan Vikas Patra not considered as Non-
Performing Assets in accordance with the guidelines issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately
under “Overdue Interest Reserve” as per the directives issued by the Reserve Bank of
India.

Advances accounts closed after balance sheet date or recoveries made after balance
sheet date but before completion of audit are not considered as non performing assets.

4. Fixed Assets and Depreciation

4.1 Fixed Assets are stated at their historical cost less accumulated depreciation
thereon. Costincludes incidental expenses incurred on acquisition of assets.

4.2 Fixed Assets other than Computer are depreciated on Written down Value Basis,
whereas the computer are depreciated on Straight line method, at the rates
considered appropriate by Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment ~ 15.00%
Computers & Peripherals 33.33%

4.3 Depreciation on assets purchased is provided on proportionate monthly basis.
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5. Revenue Recognition:

Items of Income and Expenditure are accounted for on accrual basis provided as
hereunder.

5.1 Income from non-performing assets is recognized to the extent realized as per RBI

directives.

5.2 Interest on government securities and other fixed income securities is recognized on

accrual basis.

5.3 Commission, Exchange, Dividend and Penal Interest on advances are accounted for

onreceipt basis.

6. Employees Benefits:

6.1

6.2

6.3

6.4

il

7.2

Provision for liability towards gratuity is accounted for as per the actuarial valuation
carried out by LIC of India. The Bank has covered gratuity liability under the
Employees group gratuity scheme of LIC of India. Contributions to LIC of India
under the scheme are charged to the Profit and Loss Account for the year when the
contribution is made.

Further, from March 2014 onwards bank has covered Leave Encashment liability
under Employee's Group Leave Encashment Scheme of LIC of India.
Contributions to LIC of India under the scheme are charged to the Profit and Loss
Account for the year when the contribution is made.

Current year's bank contribution towards gratuity and leave encashment is as
under:-

Particulars Amount

Gratuity 27,55,246.00

Leaveencashment  56,00,000.00

Provident fund contributions are charged to the Profit and Loss Account of the year
when the contribution to the respective funds are due.

Income Tax:

Tax expenses comprises of current tax and deferred tax.

Deferred tax reflects the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences for
earlier years.
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B. NOTES FORMING PART OF THE ACCOUNTS

1. Disclosure under Accounting Standard- 5, Prior Period ltems:

1.1. Thereare no items of material significance inthe prior period account requiring

disclosure.
2. Disclosure under Accounting Standard-10 Accounting for Fixed Assets
(Rs. In Lacs)
Particulars Fun_1iture EE Hca?glv':::: r& Premises pirolg
Fixture Softwers Room
Gross Block 31.03.2013 53.05,489.20 | 42,77,429.58| 30,27,390.66 | 3,67,730.41
Add : During the year 6,24,463.75 | 51,16,441.29 - -
Less — Deduction during the year (Sale) 3,48,903.15 1,551.24 - -
Gross Block (A) 55,81,049.80 .-93,92-431-9;ﬁ3__ 130,27,390.66 | 3,67,739.41
Less : Current year Depreciation 6,72,618.00 | 4054725.71 3,02,739.50| 36,774.00
Less : Depreciation of sales 20,993.00 745.00 - -
 Total D'_e_p'_reca{iun'si‘l .03.2014 (B) 6,93,611.00 4‘0,55,470-.71“_ 13,02,739.50 | 36,774.00
"Net Block 31.03.2014 (A-B) 18,87,436.80 | 53,36,848.92  27,24,651.16 | 3,30,965.41

3. Retirement Benefits AS-15

Status of funded gratuity plan for the year ended March 31,2014 as required underAS 15

(revised)

Changes in the Fair Value of Assets

Amount (In Lacs)

Opening balance in Fair Value of Assets 225971
Actual Return on Plan Assets 18.67 5 i
Contribution by Employer i 26.04
Benefits Paid . (21.39)
Closing Fair Value of Plan Assets  249.29
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Assumptions used in accounting for the gratuity are set out below:
Discount Rate 8.00%
Turnover Rate 1-3%
Mortality Published rates of LIC 94-96
Salary Escalation rate 4.00%
Retirement Age 58-60 years

3.1. Due to increase in ceiling limit of Gratuity from Rs.3.50 Lacs to Rs.10.00 Lacs
under the payment of Gratuity Act, an additional liability of Rs.87.27 Lacs had
been ascertained and decided to amortize the same in 5 years in line with RBI

guidelines. During the year under audit, bank has paid premium of Rs.27.55 Lacs
towards Gratuity Fund.

3.2. Actuarial Valuation of the Liability towards Leave Encashment was done by LIC
and the Liability of Rs.156.59 Lacs was estimated as on 31.03.2014. As on 31st
March 2014, bank has paid Rs.56.00 Lacs towards Leave encashment and

balance Rs.100.89 Lacs will be charged to the Profit and Loss Account for the
year when the contribution is made.

4. Disclosure under AS-18 on “Related Party Transactions”

4.1. The bank is a co-operative society under the Multi State Co-operative Society
Act, 2002 and there are no related parties requiring a disclosure under AS 18

issued by The Institute of Chartered Accountants of India other than of the key
management personnel.

4.2. There being only one CEO Mr. M.J.Prabhune for the financial year 2013-14 in
terms of RBI circular dated 29th March 2003, he is being a Single party Covered
under this category, no further details need to be disclosed.

5. Deferred Tax:

5.1. Deferred Tax has been recognized in accordance with AS-22 on account of
timing differences between the book profit and the taxable profits. The tax assets

of timing differences between the book profit and taxable profit are reflected
through DTA/DTL.

28




39 gf gTiten 3TgaTe
2013-2014

Estd. 1876

The major components of deferred tax asset (DTA) & deferred tax liability (DTL)
are as under:-

DTA i
Provision for Advances e
Depreciation on Fixed Assets 4.41

Total 5.56

DTL

Special Reserve u/s 36(1)(vii) | (2.38)

Net DTA/(DTL) iR

59 In current financial year, deferred tax asset of Rs.3.18 Lacs is recognized by
crediting to Profitand Loss Account.

6. Impairmentof Assets (AS-28)
The bank has ascertained that there is no material impairment of any of its assets and
as such no provision under Accounting Standard 28 on impairment of Assets (As-28)
issued by the ICAl is required.

7. Contingent Liability:

7.1. Contingent Liability towards Guarantees issued by the bank is Rs. 60,48,000/-
(Previous Year Rs. 74,91,765/-).

72, Income tax demand for A.Y. 2009-10 and 2010-11 of Rs.71.07 Lacs & Rs.71.15
Lacs respectively.

8. OtherNotes
8.1. AsperRBI Guidelines, the excess of acquisition cost over face value of securities
held under the category “Held to Maturity” is amortized over the residual life of
securities. During the year under audit Rs.18.09 Lacs has been amortized.

8.2. During the year under audit, bank has written off non-performing advances
amounting of Rs.14.42 Lacs.
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8.3. Loans to Directors & their relatives outstanding as on 31.03.2014 is Rs.27.21
Lacs. There are no overdues in the said accounts. '

8.4. During the year under audit, bank has made payment of Rs.12.35 Lacs on
account of bonus paid to employees for previous year in excess of provision
made in previous year.

8.5. Duringthe year under audit, RBI has notimposed any penalty on the bank.

8.6. During the year under audit bank has not restructured any account.

Figures of the previous year have been regrouped, reclassified wherever considered
necessary.

The notes on Accounts are integral part of the Balance Sheet as at 31st March 2014
and ofthe annexed Profitand Loss Account for the year ended on that date.
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11. In terms of RBI Directives, following additional disclosure are made;
: Rs. In Lakh
Sr. No. Particulars 131.03.2013 | 31.03.2014
1 Capital to Risk Asset Ratio iiAseall 1489
2 Movement in CRAR S T
i) Total Capital Funds e
Tier | Capital 171510 | 1948.61
Tier Il Capital 10831171812
ii) Risk Weighted Assets 11442.40 14281.54
3 Investments
i) Book Value 5768.07 6206.39
ii) Face Value 5827.65 6173.51
ii) Market Value 5402.60 5657.41
4 Advances Against e
i) Real Estate S e
ii) Construction Business 122290 | -.‘_!7_‘-1_6.‘98
ii) Housing | 144918 |  1429.77
5 Advances against Shares & Debentures : 649 | 744
6 Advances to Directors, their relatives, ' : ;
companies/firms in which they are interested s
i) Fund Based 29451 2121
i) Non Fund Based S ;
7 NPAs _ _ e
i) Gross NPAs 88248 | 774.01
i) NET NPAs 0 00
8 Movement in NPAs 7 /
Opening Balance 1128.34 882.48
Add: Additions during the year 78.90 |  1424.03
Less: Recovery during the year 32476 |  1518.08
Closing Balance 88248 |  774.01
9 Profitability (Annualized basis) el
i) Interest income to Working Funds _9.50% | 9.36%
i) Non Interest Income to Working Funds 7 038% | 0.44%
i) Operating profit to Working Funds  1.73% 1.53%
iv) Return on Average Asseis il --_1-.1.'3% 0.94%
v) | Business Per Employee 338.69 Lacs |427.97 Lacs
vi) Operating Profit per Employee __438lacs | 4.81lacs
Vii) Average Cost of deposits 6.05% 6.02%
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Bs. In Lakh

Sr. No. Particulars .03 ﬁb’i-@
10 Provision Made towards :
i) NPAs
i) Depreciation in investment
11 Movement in Provision

i) Towards NPAs
Opening Balance 18
Add: Additional provision 500
Less: w/off ABN Accounts _ (53.85)
Closing Balance 991.83
ii) Towards Standard Assets :
Opening Balance

Add: Additional provision
Less: Reversal of Provision
Closing Balance

iii) Towards Investment Depreciation
Opening Balance

Add: Additional provision

Less: Reversal of Provision

Closing Balance

11 Premium Paid to DICGC

12. Additional Disclosures - Investments
(A) Issuer Composition of Non-sir Investments

Extent of ‘below > i ;
1 | PSUs 172.70 - z 5
2 | Fls - = - 3
3 | Public Sector Bank - - = =
4 | Mutual Fund - s : z
5 | Others 3063.30 S < =
6 | Provision Held towards 108.98 - < s

depreciation on investment

TOTAL 2954.32 - - =
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Non-performing Non-SLR Investment

Particulars

Opening balance
Addition during currentyear |
Reduction in current year |
Closing Balance

Total provision held

As per my report of even date attached herewith For THE MALAD SAHAKARI BANK LIMITED.

For Sanjay Rane & Associates

Chartered Accountants
Firm Reg. No. 121089W CEO Chairman Vice-Chairman

(Abhijeet Deshmukh)
Partner

M. No. 129145

Date: 03.07.2014
Place: Mumbai

Director Director
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ANNEXURE - A
NAME OF THE BANK . The Malad Sahakari Bank Limited
HEAD OFFICE ADDRESS : © B, Sujata Niketan C.H.S. Ltd., Rani Sati
Marg, Malad (East), Mumbai - 400 097.
NO. & DATE OF REGISTRATION . BOM/BNK/ 135 DATED 22-01-1975
NO. & DATE OF RBI LICENCE . ACD/MH / 66P DATED 27-01-1976
Rs. In Lakh
Jurisdiction : Municipal Limits, Greater Mumbai & Thane District
ltems ltems As on 31st March 2014
1 | No. of Branches Including H.O. JiED
2 | Membership Regular 21158
Norminal 2673
3 | Audit Classification (for 2013-14) A
4 | Total Staff Sub-Staff 18
Other-Staff 74
Total 92
5 | Paid Up Capital 616.00
6 | Total Reserve & Funds 2424.69
7 | Working Capital 28996.39
8 | Deposit Saving 8047.56
Current 1773.15
Fixed 15308.51
Total 25129.22
9 | Advance Secured 13479.49
Un Secured 764.86
Total 14244.35
% of Priority Sector to Total Loans & Advance 49.97
% of Weaker Sections to Total Loans & 4,46
Advances
10 | Borrowing - M.S.C. NIL
M.D.S.C. NIL
11 | Investment 11509.17
12 | Overdue (%) to Total Advances 5.43
13 | Profit for the year ; 267.07
14 | Last Divided Paid 10%
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BANKS’ PROGRESS AT A GLANCE
Rs. In Lakh

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

YEAR | - : : : - - - :
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

No.of | . ecos | 16755 | 17387 | 17900 | 18602 | 18844 | 18880 | 19504 20451 | 21158
Members

Share

Canal 266,90 | 30846 | 379.00 | 404.49 | 406.21 | 451.14 | 53443 | 616.00

28229 | 273.50

Reserves| 1746.69 | 1658.92 | 1712.40 | 1836.19 | 1946.07 | 2070.03 | 1944.75 | 1951.94 | 2110.74 .2424.69

Deposits | 12536.82 | 13301.78| 13546.93 | 14684.86| 15335.64| 17933.89| 19247.54| 19391.44 21382.41| 25129.22

Advances| 7382.27 | 7869.84 | 8117.71 | 7945.61 | 9061.93 | 8246.28 | 7571.45 | 9820.93 | 11808.92 14244.35

Investments | 6451.14 | 5832.04 | 6241.09 | 6845.11 | 7254.56 | 9836.36 | 11699.44| 9969.71 | 10911.80) 11509.17

"g:::::f 14887.98 | 15543.00| 15842.81 | 17188.98| 18111.38| 20930.89| 22062.42| 22336.00| 24807.57| 28996.61

Profit 8.17 8.60 15.73 3456 | 3564 | 50.68 | 87.98 | 188.77 | 284.44 | 267.07

z 7% 10% 10% | 10% 10%

Divided - - - 6%
Audit
Class B B B B B G B A A A
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T 2880 3516, 2880 8551, 2882 9586 * TarT : 2880 3517
390 : it@maladbank.com/accounts@maladbank.com
FaEiEz : www.maladbank.com

Tag 10 § M9 5.30 a9 9k ® JIaR-9ag 10 ¥ 2 a9 75
1.30 92 sﬂma}ﬁqﬁga?gm

ReLC2RIIEC ]
5, eI, Tt A3,
TS (7d), H95-400 097.
I 2883 5432/2883 1407
FAR 9 | 12 T Tk © T 5 H 7 A ek
IIER-Gag 9 ¥ 12 99 dh

(AT™ gfeem 24 W2 Suere ® 1)
AR Ta yIEm
Tré T AT, F fererT,

nm(ria‘)
HeE - 400097.
T : 2840 0557/2840 4876
[ag 9 W 11.30 T ek * W 5 & 7 O deh
JIER-gag 9 ¥ 11.30 I3 ek

GECARIEERIIEC]
101/102, BT SYTEHT, 1 T AT,
faadf mET wE e A 3,
HEATE (7.), §aE - 400 064 .
T : 2881 3490/2882 5273

G 9 ¥ 11.30 T dch © YW 5 | 7 O deh
YIE-gag 9 ¥ 11.30 a9 Tk

If not delivered please return to:
The Malad Sahakari Bank Ltd.
6, Sujata, Rani Sati Marg,

Malad (E), Mumbai- 400 097,

AT Eieh ST ITIEm
faorg A=, SRS 1T,
HTEATS (7.), 9% - 400 064.

I : 2882 8958/2880 8995

[ag 9 W 11.30 I ek © YW 5§ 7 T Ak
JIHER-Jag 9 ¥ 11.30 5 Tk

hifeaelt yTRET
13/3, T HT, TE A,
Il U, TeAFIae & I,
hifeae (Id), Ho - 400 101,
T : 2887 2054/2884 4024
Gag 9 W 11.30 TN ek * JTH 5 ¥ 7 O qeh

VIa-gag 9 ¥ 11.30 a9 ek

faaR g (Extension Counter)
T.TH. TR,
T.% 309, HSs, 1G4 1S,
TS (3.), GI% - 400 064.
T : 2866 2281/2866 2283
[ag 9 ¥ 11.30 I Gch © ITH 4 W 6 T Tch
YIFE-gag 9 ¥ 11.30 a9 ek

ijep

i

3, Sttt ol bﬂlﬁ]_l

Eﬁ




