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ANNUAL FINANCIAL BUDGET FOR THE YEAR 2014.2015,
(Rs. ln Lacs)

EXPENDITURE

tclutt
EXPEIISES

FI}R IIIE YIII

31/)3/201{

BUOGEI

INCOME

fIJOGETffl

. firmn
mu-2015

lnteresiPaid:

a) 0n Deposits

b) 0n Borrownqs

Conl.iburi0nt0 Staif Pmvldent Fund

Commission pald io DBYAqenls

Stalt Travell n0 Erpenses

Lsgaland Profess onal Charges

Postags Te eqrams and Telephones

Depreciation 10 F xed Assels

Print nq and Sktionery

C0mmission, Exchange and Brokerage

Assets Written ofl/Loss 0n Sale ol Assets

other Expenditurcs

Povisions & Conlinqenchs (lnvestment)

Coniinqent Pmvis on aga nst Standard Ass".t

Prolit Balance Tilto P & L Appr

1512.53

502.94

44.54

18.87

5.48

36.18

48.72

3.72

8.22

8.93

50.89

9-45

11.81

6.72

0.23

1.44

86.36

7.71

56.49

10.00

129.00

26t.07

1780.00

545.00

50.00

1900

5.50

40 0n

50-00

3.75

10.12

10.00

45.00

11.00

12.00

678

0.23

0.10

75 00

10.00

35.00

20.00

10000

lnleresi Recejvedl

a) rln Loans & Advam*

b) 0n lnves1ment

4 0n lncomeTar Belund

Proflon Sale oT lnveslments

Corinrission and Exchanqe

b) oematCharces

c) comrnsson on seiance

Bll Co leclion

d) Commiss on on Reterra

4 othBrlncome

1810.84

s02 56

18.68

0.86

13.91

3.87

3.26.

70 34

2090.00

1008.25

20.00

3.00

0.85

14.00

3.85

3.25

64 00

TOIAL 2827.30 3201.20 TOTAI
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*+1ei qfunmq qqr + 3{RE i srq*q.6 rtq{gl q di q{ Eln p;Frfr a-r+ Tr: qrri
csrn sqr q1{rq'rr rsl€fi c{ *fr cft: Td*fr"fr 

qrffi + atm erd fqqrfi f€qr
qase rm wiriurwRrfi ql emy{fi-o'TTd6t ft
:reqmqlcftqi+mq1e*fr ynGTStgsmdrql.r'6t I

qft 
'rrftfl.ai aT 31 lrd zo t + * gerq* galerq Eri{ +qr srt{ t€T cR$6 q1ftcd {Er'

+tt tl} gw-+afi-orwti{tEli}s{+ffir*fu i evigvr+ftErewterrrdrrdli=
f4 qta-c-fi qrsles ttlalFlTqt

o. lqlqFTqTCa'iieciq<tqmqrf tqrt-eaTqcrfr fAGTtrTcFrdrern!T6At,d

e1 feq mvrc*i ai rlert wtr. 1000/ +s-qtiti rrrrqtl-+'] q}srs *3rr rRft
qr+ qFr+4*

q) v+fr qrTqrcii6'qiqqr.sooo/- qrfr-wffil5rrstTqf{qqrffirF.50,000/
qra0T6c tqc ql r'riTn-oi-+rqr-Ot I

-; q$ qrTqtrd) 6] s srd t a'q't 6q qm qR qrFf6 v+ql!'RE qq,T i sqft{r
3{fffi{+

B) q1t qlqqr.aii ET +q- t cqa emrir+ wfr t *rEs+8.s00/- qqt rNfrrsrT
*
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a. q'$ c-rel sqfr'Fren i' qlsrc ffio qq'sq !i {Ei d' ffi turidfu+ crt gro {t
ef{sl{t r

o. v],r4 E+r* eiqfr errrs{ 3rr{ 3rtr-fldciitrr,lqeisr+eTrlsqTi !r'r!r'+l*fdS
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6ffi n?nq'rTq-rtqlaTq-qqT-3$-seTrqiilsr6r{fq-fi dE+qRqTqtrqfrf€-fr t L

r) +6qTi.qcfiq{qcfi{r+t I

2) +641s$lrTuToiinffdqqltrler!.'rT ETz.,TnerTt

3) Frrfr (2010-201r) d--{ afr fl q-jqrt gtr'c" + npr s-ar 6rrr eqtnT"r+6 r$d g3Tr aqT

e1tr41 rdiii +m a,fr fii€-{ 3rFiq (2014 2016) ar+ qdf aT +r" em e 3qE-q 1l-fiq +

$tu'-+i r

qdqr{qiT€qd, rTlrodrqfu'<{ zo rs zo iq i e-rqaiili{r'Prqq 3nfiJ-6f€rfr+qmdfd6rs 3I!-

or+qeo ai fiR rsqr 5+tfr $ w, Si fcr+m t m onq qsn {6qH An f6 et[41aoi oT-iiqr'

rrqs *rcrEm ertlt{+ EFrr t serT$ ia.lss{fr 41 +

fuetrriti erta6 q( or or{.{R riqrer t ce fu t +fi + Fqq r{6rs A ftq FrqfrFrd qE-dwf

reqei w uraa')ifi-ao-G + eTqrffidTq'{ lilrtFrrdTd

1y r++raaelFrrrrnl 3iT+rftETq{ (qcfiq) xriiqfr qgd

2) +s + ql. ++ qrii glii d nrn'rrT icASA Depos i Mobrrstng 41 lai + f-q 6r!l

vqnrqi"iiaT {irE"-;;-
,f , qrr l+r$qqn-E vsr.r E 

.:: :::4-= :- i-:-i-'_- -'- =;- == i::=

4) Ynqft6rq{qr<rtEiz qz=T-3 t 1 i- -: ;= # i 
='- 

F f;ETr4TlT I

5) +TF6a.I?ET elrg 
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6 ; e+rffi rfr ltdal *aqii nrq erafi i F.n eirqaT,16+ {nrT
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fuiqa: qtcitFr+ *"* (tndustrial sector)i q-qcilT qffi g ai'quT Fs fr{dre{ zotz-zo t: al
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er&Ffr. qfr-Ev'q (economic scenario)
gtfar+;6n16 ror,-26 1a alwlSid$ro ike-6q-{tqlqqTaEqriiqrE} qaf q{€nq.{
qsT, ffi qftlTrqs{q mfrcqrcfsttrqsq}t lllad4lgk+TdqTfr .r*,rrc.lqrsff-Tq{
c{{frS$i +&qlTFsf6c{rc; 1cso1* +gen wmorv+et'B:rlcTa (e oej<S z o tu -zo
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fiirl + qgsr 1lqri{d t+q ffiq eiq-sl * 3rrrm q{ FttfufuT fe-frtq qr+<s
q1ffi rT6+Fe*.rer i+t o1 "Bft nqriel" * l-qf qFTqlEqT I

c.ndTrC6q{*fdS ffi ertr w,ri*nQ loernund &Time Lia bilities)i.? 50 6ts
oqr6 E]

aree rz z m-*errqearr) I

.ra*+sfr tE',TrdrrE6(n+crqfuqE) I
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: fiq q-+Edt +r qn eri Ern TET qf,+rt &i sil !-qqr€rd +( rsrdq Efu + c-s{d

66T qrqTl

q d:rr-:p ra.=o 0 
o. -& "F r x-fltF-fl

fr; q56 3sS'-6 eiFw; I % (G ross N PA)*6q61*{ffid 3rr$-6 3Tkqi (N et N PA)3%

i e'fuqaEr
11) iv6i!'-aasrr:--.";'r=-:rra=rardizaza r

EI) 'rd= f:ar = -r- _ : ;'--'='T:1:?'
{) {td 3riatrfrfujr"rera7'6 ..;uaru .i6q+ei o', qeigFffiEf{hr6d

q.n) iqqrfr Etrqfi 3lfqffiq 1919 Fie'i'Ftr'tr-+ qr l,rrT-qrr! 
'3nafrq 

fis.4 +fi
elfuf+qq rq:+ ?i HqqriT * eyea a] ir+€ am gnrt'rq ffi *o rnr qqa sqq qr

wt o5*r,,frav+ emrlrfqFTqrq-+r-qriTfu EI

erq* i* sql fafud qlqtci 41 n-fr TUtaT ar+ t qre +fi s.qEFerd sir fdFiq {H
rvqdgit t

qrdt qf,*rrl Aql i nrET mft.fi<,T eiq Ef. dr 3ri6 rTiz, q8qqffi, cR-qTil{ A-{ t
f4€11, cfoq{ rr-r'rrrTo-r frpr1 

"tTafr"c 
ft-s.j ia * e1q q.qt fu m's er+fi 41 q'd,qT

( p rocessi n g ) 4Ti <.r-qrq qrT{d + 3nnrr i{qII tfqT qiTi

2) fsfis'4.rfEqT({ FINANcIAL PERFoRMANcE : r. qrgi

f{d{ur 31-03-2013 31-03-2014
cf.dF{

qqT )1242.47 25729.22 77.52

*1rr' / 6d 11808 92 74244.35 20.62

gR qrq 245L.42 2A40.57

gffiqq 20?2.49 2576.69 27.40

qr-+mgq+-rttdmq 424.93 458.81 6.96

qETqH 744.49 194.93 34.90

{ddI1I 244.44 (-) 1 .23
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tert {fr *rwEe sHARE cAPlrAL & MEMBERS :

(Tsriyr DIVIDEND :

f* rt +.** * m.t* 10"/" q1 rrt 3i-{ 3{rli ruqtfi 3 fr 
* "q \{ y ]

#s$ta r.ozq-{Ea1 r rss{ sarfsciie'r " 3}" t fr{ i',tEq flrEilr 10% <{ t M{cr
at t,'*"* og+qo *" d+ * qr( t{r.d-q M i'+ ar otrtqq !Tk1 6 ffi rq w rt

eiq{t r

3m.q1.3ar{. 6} ir}il I

4) q.t{f{qrfi+frreq PERFoRMANCE HIGH tlcHrs
q) tQ{qiq-ilr caPlrAL ADEQUACY'' 

S+ *1 *1 .ro q oo ql wr t+. s g 
"/" 16T "i]"{rcfrq fcq4 +6 + f+liR-d qrqfls 9 %

eTFr6i

*) qT{fsdf{Iftqd:c-q 3rrfqrfrf{M arsERvE FUND& orHER RESERVES' i tt t .roiuo rrst * *o nArt t.z+zq.og Elg El'r$ qqi6 fttra Ed

t. zrro.u:mqgt t

$; vrri oe eostrs
3Ttr61 +6 t tr6'n ffiq qd zorz-zora t vn nfu + 5{ gk {' 1eso s7

uo zzv"f +E-.qtqaf+nqs{ zo1:-zolq iF szqo srfiq(rz szx)q1qkE{-i
G,Gou+r-"ilaio*eqcqqrorlw 3lacEtqTf6<iiEI grfiqffiF
<iiirsqo-s*,f#'nr.e6lft ttr ( D I ccc) 6] F{qrqr g6r+ L

*) xut AovaNcEs' q{+t{rc+fii, Frs&s{€.za.rz qtlsxq gz slilf{-dt3il*!fi44{' z+'+l

F + ; 7a ri seTR-srdlen dt q{t !g sffi'fr H r 14 af t gfi T'n t zo'

qfdaTdEfqgit r era: tS erlqlatrrda{*-3+red sr'za"z tTT lt 1ol:
.rqr+ r i+ioq-ce+wttq{rirtt+,lTqr{frqq{tEETqlqir3ft(qerft r s$:
+" t ftrf Ro eio.rt 

"rroff"fi 
+ 

"t-o. 
* riq! ffi qrfr i r t. z. sa o'irs d s1fr

scF-fr Tq + i6 T{ zo;t qr (s.:az) t, ,ii + ,n' a ,,g 61 167" l+rltr

E. drs +



E qrms rrstrTfi *6' fr- rq qi qrfts s6{rm
2013-20r4

siyr 31-03-2013 31-03-2014 €i-€6'T

rtrs$
at ag ronr 1179.85 1131.15 7.94

s) eq 7490.97 1227.93 2.62

I)qmT{
A) 2,'16 qrqF 235. L6 378.61 2.66

g)q-{n4Tcn 252.81 165.67 1.11r

rtt) q+erfr qq EFTqrFd

qri-qr qq etcR

164.26 115.13 0.81

lv) ctrq=6{ lr?r-fr 540.54 646.65 4.54

v)futTr 126.65 91.77 0.64

vtl Frclrr ar:7lt rr++

q"{q'a 3rfr
3264.96 3345.19 23.44

vrr)Ffu xut
6) E',& 3-f,',r.c xir
u) Efri {qFr{ tnq

4iflrt
vrrr)sqqt,r qrff6 Tztj 102.61 155.13 1.09

rx) Ed ?iEr 4T:r{rT<= r 1-o 8,1 s42.95 3.81

x) qq 333:2,- 6444.11 45.25

xr)sd 11808.92 14244.35 100.00

$; fir*{t truvesrrvrrrurs

iArTm{qq qftJftqq+ e:qr:"n':=r+nr+.qTffi eryra!.d siEFrE r-6{ 3tcrd

ol eafi{rr rcT i r *+ i qft qrs.n+ e *-rqrfr cf-'{ft?i .}ft: 3rq i.r qF.cm 3rR.

cfd',Ifd.ilf fiafli+crt ffis,i+fr8TtrqaTr. ronrr *o crsq1, qqi6Ess{.+{

r. seu.:: cru+1gkg$i gatravr. rrsos.udrct r
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qw-; a-dvfr-d tqt wo RKr NG cAptrAr
q{+drTri6q1+T{vft-d{-Sir. +rsI.oa arc+}gkgtt e*rwr.z+ro;.s
erctqa+rr. z g g g o. o r oror]'r{* r

frl crpr&q'drcrq*ealxur ADVANcEsTo pRroRrwsEcroRs

firrfurff clod t{ a} +ov" x,riiq, eeq+fi'tqnanfoqr t i-o eqqp *
riqr6 s,t 6t ffiq sdrcdl + n qTd1" + il16-sK ffiq sq * +{q t+Iitrdffi q

flfceorsh
r. qrqt

qq; {qr6rs+a}xrr,
Eq-41 d-Fq d aovlruces ro DrREcroRs, THEIR RErATrvEs

FIRMSAND COMPANIES IN WHICH THEYARE INTERESTED.

{qrmqirdr{hf{tqqqrrfrfi frqnffi *ateqrqrtiq{Tt*q r ffi'6H
*rg;eq6slqplooq zr.zreru 1o.rs"z1 tvli+' qrcfr :n{i szqlfrqfko
*:r<rt r

err€lqfrSqrtr*-{orlFicrEqm NpA clAsstFtcATroN AND pRovrsroNtN

rlqf{dsT ilEq srft q*r{drE}.6'ifaiais{+ eT{,{t*eqfr ctficEdqc'
sir r mq-mq{qsrzqfrqerdttt.rs:z.so eiu 6a. r+.+z are<}utit
Eq e ctfr strOql E{fr ($ : t.o:.zo ra * qfirdr cfi.{icfiat + ld5'd 41
qFriqft {d 6rqrff6{q qqwqrq qT fffl q+itrt tffi :rmtaotnfo eilrfr
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ffgqrs4frtrfinTqqrqfr-qrt I
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r. erq i

4-Cr.5. fff{ur 31-03-t013 '

q'ffi srSs
qce xq * Iar+& s6€ qrft z

4 FM CFIIIFI

5 {a q"Flq 0-4)

6 lrdc{6\ (2-4)

'7 qa *',T 'n z * !6r+d {E qcfis

ioig+'aafer' loetauher)*Frerqqqdq srfif{qc rsroalunr lor atri4@rm
3fqt{qq + :rilia fi airi {€ 4r fr A

5) EnIf4F{*d{ APPROPRIATION OF PROFITS

qq ,irqq'Qn 4 Er4{e iird = i. L' -'.- =- =:-= i ; l== =.,: --":=:': = =

nof"ruo an' -+ *f icsfislali I

f+inqa'3-dnftfi
2 5% HfqFrEt 3rnwT

ro"zc'qrFdfl\'RT

!qr.df+fi
qrqrffirdq 3Trqrrr

eqrqrifuq q'trqrur

qdlq qrtslT

ffiFr61tq-firsfufr

cftiqlTFtfr

Itq erTit tqrqrrqT s{ zot+-ts

l.6l.t9 i5l S1

1,00.00.r 0ll

66,00,000 0l)

60,00,000 00

85,00,000 00

5,00,000 00

E,00,000 00

1 ,00,000.00

25,00,000.00

9 ,00,000 .00

8 9 ,181.81

q{Aftq{aETq
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6) Aqrqfrqur Si AUDIT & lNsPEcTtoN
q) fi E*+*. eis$tsqralsiq n gr 

r Nspecrr or,l
+FiTfrqTfi srftri{qq 1949 (AACS) ql ttrrr 36 *:}in',td qEftr:r.o:.zor: a-a*
nar qfrqrfuqli +mqr'fttqqf6m+ tftteoT6frt sTRr*lffi i *q el qrffi
loq eirtrrialqqmt+qr

4) sifrF.{+srcft'Sur srATuroRy AUDIr

ia qr iu, cRH,r {qq nut eirs qF}fuc{q, lTdd s-dr-J}es, g{i i f+qT t,
{4quRurx.nF{iq 18 qr62613 }fs6f5a r.'r €ii{ftiqi'qrqRrmt x }ut
t rtrs&s{$+n+tMx n<g$lt r

m) {c-dtr+grcfrquT coNcuRRENTAUDtT

eTr * ari * fun tr&i * a3wn da w'or, f{€R qrr { qq.+fiq q{ns{
eq{fi M{qq*e'Tn-{*wre-5adpqqfu fu Tqrldq+-g}cqrrrt*-qTrqrr

t.?i<iqe eios sr*l{q{q z i-aqwriFrs+1.

3.

5.

5sET-eld 3iEssi{+

[e{frRrrarfi Bir-sriq+
4 . i.i. q-dr :,irs edlftiqdq
r . i. ntr qfq 3rtfsqcq

7) B-{flfr MAN powER

ot/oq/zoto l zt/oz/zoro qrfore * ftq qaTrRn +fi q'{R kqiq' 06/1212013 +
sTfi iq- 3Th'qi eiqtfr€ io q,rdirq gf+q{ + qfti? nqT qix< ql eTiE{ra 3re{a !fr
{rqriqqgrfi r +ffi o}eqrnqfr olzniaEqr tncq+TtflqqqqE r +6*
!@6rffi 3TFr6r0 4qr"rqcAolqitit t rsffi6mfqqr6 2271672613 gErq.
et*fs"frqqn"{tt.sooz- o-i-s ql qqTTRfr qrd Tr,T-O v{o,rt +si + E t n n*qst
'te m.{.sfr." (Best cEo} g(q.rft {IqrfrT fuqr rrqr (9n srq}-&fi E}
fr .fr .9C. " (BestCBS lmplementation) q'TIIeI{Sa.i5TInqI€sTI I

Frs-dq{* ss qlflk* gor+frq6 26 ro 4ivqrqqd+ qr*rkq.6.{ e2 dT{ r+m

ryr* c{ cfulq-fr+,'ffi tqqenqlol srfrr+rc+l{6.it'rcrq$Tt rcfrt-{*.
q+erq+zz gz tR{w(6T I
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s)

s)

qf{rq{sr rnntNrr!c
6ffi3id?n srftIflftji+ ir4;E i (rn H o use)cfrRltrr'q'r+trq enq]ffidH + twi ts
;n'ffi,i1ar VAqi,T 1-o t tTt{TrT i-i'r',i,+ Tm nfu-rrflfEgmq, Suf, 

qEtlq 3ldTqi eiC

+ff ffiur fi-g5gai iF vr;mq- ;i at Bfi.ilif,d qRTcrq +ttsc i {S !'f +
effirit*t iqfaq ii+rT ffi t q rfu t= za -'a

+dqda'ts&a1#' BoARD AND coMMrrrEE MEETTNGs

{qr64T ql a}d qe1 vFrdt o1 H f{qn-€11- EF ffi ,'"n ffi El 3qfur+
qdtqsiqr-6

* {i!rm"ms'\T @td)

* *rrmr,irgno{6
* elqa'q8- Geq, ft1ff6 3io-E*'firl,

* €Frdrresigfqfet€qfrfr
* f++'rq/qlqrqqqrs{ssl3T{sFrfi
* *etq0qT,rrqq 3TiFk6 firit rwFrfi

* fr+fl€Frfr
* +t:nifriqqiffi Ffr.E1.qql

t.i q6+,

16

17

9
,7

5

I

ro) ,TEq6-rd-{M FUTURE PLANS

rt tiqe qre, eTqR tt qqrd,qTq, Gf€se, r$ rrrer( <isrT sfu stfi d'-qT drsiT
qrqf*t effiHqrlit r

l1) s.a.qiT. CHEQUE TRANSACTTON SYSTEM

i-* or qqrdttr+ oq *Frq ffqimq i enfrd t*qr.rqr tgsii*qi ermc q'...{, +6 a1

dr+nrdltiqy5lvtqr cn+(..rETfr i ss6tds+6i$ A qs qqre,i+re$ralsd
q-ad'eqrTsTt I srrfiAirrl A qq lqTci olsrsc€s,nsdt

12) 3INTFACKNOWLEDGMENT
i eqi qffq 6] s,qrq aG n r*+ n+qa 6r)q'{ 3n€n +{ ft{qiq rsi + ftq i6 + sm
qn'qll*1, sriqr{qtn=r{r srT qTI+i 6l q=qaq qfi F{dr€ I +64icqfr i sFc 1lflntrdr

ot{ qrrfl{ + frq *..fi q'Fi-6r}iiarrT affi;i* q-++n <al E i#++ss{srfi{n
qqdrqqqrtr'{+frqqndqftqd+os*{q-ffir.dTfrqFT+qfu irTqrqfi 6raTd I



@ n qrars rrdmrfr ts H.

t2.

13.

T4,

15.

16

17

qrers, 5{i
rr gd zor+

rs qi qfila.
2013-201

,} qTT<{r{S 3Tg{d, qr{s, Eir 3iiqii.6 +6 qqeife yffir + eqH

Fisr+;T4iFmRtlvr I

qn-&q fi s4io*g,rnr6Tft Tor r

qr++q{66rc 3Trgffiqfrdvo, F-asTfifu{r, gn} r

qr++qffl +.tqrc-fo iqmI-dt,ffi€rccF-qqoqrfi q4),iqdr
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SANJAY RANE & ASSOCIATES
CHABTEBED ACCOUNTANTS

23. Chanchal Smruti C.H.S. Ltd.,2nd Floor,25, G. D. Ambekar N.4arg, Wadala,
Mumbai - 4OO 031 Phone.:43600200 ' Telefax : 43600205 ' Email :

admin@ssrane.net
Website : wwwssraneandco.com

INDEPENDENT BANK AUDITOR'S REPORT

(As required under sect on 30 oI Banking Regulation Aci, 1949 as applicable to Co-

operative soc eties and under Section 81 (l)(a) of The Nilaharashtra Co-opera'live

Societies Act 1960 read with Rule 69 of The Maharashtra Co-operative Societies

Ruies, 196'1)

To,
The l\4embers.
The l\.4alad SahakariBank Ltd.
Mumbai-400097

Report on F inancial Stalements'

1. We have audited the accompanying Financa Statements of fHE N'IALAD

SAHAKARI BANK L/M/IED', l\,'lumbai which comprise the Ba ance Sheet as at

31st March, 2014 and Profit and Loss Account for the year ended on that date

and other explanatory information.

Management's Resp o n si bi lity to r the F i nancial Statements.'

2. Management of the Bank is responsible for the preparation ol these Financial

Slatements thal give true and fair view of the financial position and linancial
pedormance of the Bank in accordance with the Banking Regulation Act,'1949

Banking Laws (Applicable to Co-operative Societies) Act '1965 and NICS Act

1960 ,nd N4CS Rules 1961. This responsibility includes the design,

implementalion and maintenance of internal controi relevant to the preparation

and fair presentation ot the financial statements that are tree lrom material

misstatement. whether due tolraud or error.
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Au d ito rc' R e spo ns i b i I ity :

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the lnstitute oJ Chartered Accountants of lndia. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are ireetrom material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgments, includjng the assessment of the risks
material misstatement o{ the financial statements, whether due to fraud or error. ln
.making those risk assessments, the auditor considers internalcontrol relevantto
the entity's preparation and fair presentation oJ the financial statements in orderto
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and th
reasonableness of the accounting estimates made by management, as well as.
evaluating the overall presentation ofthe financial statements.

5. We believe that the audit evidence we have obtained is sutficient and approp
to provide a basis for ourAudit opinion.

Opinion

6. ln ouropinion, and to the best oiour intormation and according tothe explanation
givento us, read withthe Notes to the accounts, the financial statements give a
and fair view in conlormity with the accounting principles generally accepted i

lndia:

(a) in the case ol the Balance Sheet, of the state of affairs ofthe Bank as at
31 ,2O1 4', and

(b) in the case of Profit and Loss Account, of the ProIit ,for the year ended on th
date;
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Repofi on Othet Legat and Regutalory Requircmenb

The Balance Sheet and the Protit and Loss Account have been drawn up in

#;#;;;;;"tion g1 ottne Banhin! Resutation Act' 1e4s (as applicableto

Co operative societies);

Subject to the limitations ol the audit as indicated in Paragraphs 3 to 5 above' we

rePortthat:

a. We have obtained all the iniormation and explanations which to the best of

our knowledge and b"ri"r *"r" i"i".."ry for the purpose of the audit and

havefound them to b" t"t'"tuo?l; 
nuu" 

"ome 
to our notice have been within

b, Thetransactions ofthe bankwh

the powers of the Bank -. -- -rrE^ l..a.L h,\/E heen found

^ The returns received trom the branch otfices of the bank have been

adequatetorthe purpose of the Audit

We lurther report that:

" The Balance Sheet and Profit and Loss account dealt with by this report are in

- 
"ni""r"n,*itn 

the books otaccountand retums:

b. ln our opinion, proper books of accounts as required-by Tl" y-111:"nU"

State Co operative So"i"tio oo' 16 
' 
ft'rCs Rules' 1961 and as required by

the Bvelaws have been kept by the bank so lar as appears irom our

examination otthose books 
For M/s' sanlay Rana & Aasociatee

Chartered Accounts
Firm Reg. No 121089W

(CA Abhiieet Deshmukh)

Partner
M. No. 12914

I
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rs si qmla. q6Erd
2013-2011

CAPITAL AND LIABILITIES SLH AS ON 31.G,.201

10000,000 shares oiRs 1O/- each
(Previous Year 4o.oo ooo shsres)
Subscr bed & P6 d up C.pita .

53,44,307 shares oiFs.lO/- ea.h
(Previols Year45.1j 401 shares)
lnd vidual

Tola Paid Up Share Caplal>>> >

FESEBVE FUND & OTHEB RESEFVES
5latL1ory BeseruF F,rnrl

I4embers Wetfare Flnd
Coni ngenl prcvtsion Srandard Assets
Bad & ooubtiut Debis Beserve
7s% BDDR u/s36(1)(via)
hveslment Ftuctlation Fhd

SpecE Bese e u/s 36(r)(vir)
lnveslm€nl Deo.Fesetu.

2

I
s
h

i
j

I

Training and Educarion Fund i,4ember

ToialReserye Fund & Olher B

3 OEPOSiT & OTHEF ACCOUNTS

I Saving Deposirs

Toia Depos ts & other Accounrs >>>>

46,264,210

46,618,267
25.954,378.00

1 ,196,596.00
299,831,05

97,856,64.!,,61
3,124,707.O0
3,952,262.96

1,650,603.00
12,532,'145_14

500,000.00

,496,227,024.13
34,624,320.00

781,r66,718.
23,589.601_4

1 76,01 1 ,482.29
1,303,46A.

41 916 200
11 524 870.00

77 305 128 80
I1,526,000.00

382,024.00
199,831.
197,650.

99,183,561.58

1,120174555A2

2,816,992,'t 34.26
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.I. BALANCE SHEET AS ON 31ST MARCH 2014.}

PBEVIOUS YEAR
Rs. Ps.

PBOPERW AND ASSETS SLH
AS ON 3't .03.20'1 4

Rs. Ps.

t4 099,339 50

105,031.193.64

CASH

BALANCES WITH OTHER BANKS

n oD Account (I!1DCC Baik)
Tola cash & Bank Balance >>>>

MONEY AT CALL & SHOBT NOIICE

NVESTMENT
centra Go\4 S..rries

Stare d sr.t A Co op Banks

Shares cr Co.op soc eues
Total nvestmenls > >>>

LOANS &ADVANCES

of whicl. secured agarnst
Govt & Trusiee Sec!rt es
Olher Ta.glb e Secu.ties
Personalsureres !!r1h or wrlhout

(olwhich O!ed!e Fs.s 30,20,414.28)
(oiwhtch NPA ' Fs d 54.28 637,87)

Medium Term Loans:
ol which secured agai.sl
Gov,t & Truslee Sec!rites
Olher Tangibre Secu ties
Pe60.a s!reles w1h or wltholt

(ol whlch Ovedue . Fs.2 84,80,018.63)
(olwh ch NPA Fs.2 29,32,569.70)

ol which se.ured against
cot & Trustee Securilies
other Ta.gibLe sec!r ties
Perso.als!re1es wlih or wlholt

(olwhich Ovedue Rs.85 25 212 59)
(otwhtch NPA Fs.9042,411.63)
Tora Loans & Advances >>>>

5

190,659,763.62
11,040,299 37

583,149,150.001
10,000,000.001
17 270,000.00]

176 550 901.00
353,726,4?3.4',1

10,215,252 30
5,000.00

19,914 A71 .22
490,61 9,064,29

5,662,993.94

16,859,408.00
369,690,695.54

65,391 ,998.S0

450,a63,099.82
5,433,953.80

21 ,A27 ,490-AO

201.700,062.99

534142 000 00
10 000 000 00
22,270.400.aa

422,395,664.00
91,877,058.81
1A,215,252.34

280,00000

22,303,881.82
486,898,496.59

2 612 555 61

511314.934.02

13,187,381.00
246,244,117 65

516196.133.45

rt51 942.1 02.34

344,957,679.61
4,684,3,14 1 5

,156,297,05362

1 ,424,4X5,249.45

2,392,545,193,2! ctt 2,7S8,a79,619.55
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, BALANCE SHEET AS ON 31ST MARCH 2014.:.

PREVIOUS YEAB
Rs. Ps.

CAPITAL AND LIABILITIES SCH as oN 31.03,2014
Fs.. Ps.

2,442,757 ,577 19

549881 00

132,000,943.45
7 ,704,075.00

5,952.64

7,467 ,434.63
3,741,825.00

96908467
861,049.00

28,O14,449.82

BOFROWNGS

BILLS FOR COLLECT]ON BEING
B]LLS RECEIVABLE (AS PEF CONTBA)
OVERDUE INTEREST BESERVE
INTEFEST PAYABLE
INTER BFANCH ADJUSTI\4ENT A/C
OTHEB LIABILITIES

Locker Fenl in Advance

TotatOiher Ltabi tes >>> >

PROFII & LOSS ACCOUNT:

Prolil as pe. Last B/S,
Less : Aoorooriation

Training & Educalion Fund

Addr Prolit ior the year brouoht
liom Prolii & Loss A/C.

TotalProlt >>>>

CONTINGENT LIABILITIES
Gauranlees lssued on behai of Constitue.r Rs.
( PY 74,93,765.00 )
Letter oi Credit issued on behati of Constituenl
Fs. ( PY 1 6880380 )
lncomeT DemandAY09-10
lncorne Ta Dgmand Ay 10-1i

6

I
9

11

12

B/F

9,572,181,35
3,108,06&00

50,853.50
1,660,473.00

36,472,774.36
271,622.00

28,444,067.A0

2,816,992,134.26

94,038.00

124,7 ,730.U
4,761,552,00

18,314.286.64
977,14a.92

5000,000.00
4,500,000.00
4,500,000,00

4,500,000.00

791,435.56

28.444,A67.AA

7,500,000.00
14,7@,@0.@
5,500,000.00

300,000,00
100,000_00
500,000,00

135,503,3€

26,707,394.5a

6,048,000-00

7,1 76,551.00
7,1 14,966.00

7,493,765.00

16,880,380.00

7176,551.00
7,114,966.00

2,6't3,308,175,76 TOIAL 3,o24,622,324.57
As pe. my .eport of wen dale atbched herewiih

For Sanjay Bane & Asociat6
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N BALANCE SHEET AS ON 31ST MARCH 2014 *
PBEVIOUS YEAR

Rs. Ps.
PBOPERTY AND ASSETS SCH

AS ON 3t .(xr201 4
Rs. Ps.

2,392,585,193.25

45,692,221 .aa
132 000 943.45

INTEFEST HECEIVABLE
On lnvesimenls (lnclud ns FD interest)
On Loais & Advances (NPA)

T.1al nrerest Be.e vab e >>> >

BILLS BECEIVABLE BEING BILLS
FOB COLLECTION (AS PEB CONTRA)
FIXED ASSETS

Add: Purchase dur ng the Year

Ope.i.g W.DV
Add: Pu.chase d!rng the Year

Opening W.D V
Add: Purchasedurng theYear
Less: ltem lransiened 10 Computer

Add:Purchase during the Year
Add ltem transf€red irom lumiture & Iinures

Total Fixed Assets >>>>
INTEB BFANCH ADJUSTMENT T'lC

OTHEB ASSETS

commission receivable on reliance
Srock ol Pr nl ng & Slalionery
Dep with lnt€graled Enl lndia
Pemium Paid on Securties

T.lalOlher Assets >>>>

10

11 Non-Banking Assets

BIF,

27,570,742.15
'124,795,730.O4

367,739.41

2,798,879,619.55

152 365.432.1 9

549,881.00

408598.51

94,038-00

241A12341

I
4,277 ,429.541
5,009,350.441

107,090 85
1,451.24

4.055,470.71

303,520.00
232,86],.e2

75,494.00
621,700.09

1,5,o.84
1 0,084,750.00
33,031,559.73

318,212.6S

3,363,766.16

336,375.50
3 027 390 66 2 724 651.16

5,315.046 65
700,859.00

7,816.00
42,784 00

659 816 45
s.305.489.20

6,127 ,447 .54
709,6,15.00

7 816 00

2,567,479.00
5.336,844 92

12 974 044 a5

292,52900
1223.122.32

73,972.10
663,092.81

2.14264
11 894.050,00
15,353,019,34

4.01J€,2',17.17

11 ,324,484.@

2,613,308,175,76 TOTAL 3,024,64!324.37

For THE MALAD SAHAKARIaANK LIMITED-
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014
PREVIOUS YEAR

Rs. Ps.
E{PENDITURE SCH AS ON 31.03.2014

Rs. Ps.
129,395,€a.72

46614,832.00

401,327.00

7,576,497.aa

882,789.04

7U,654.43

s31,800.00

3,604,530.05

1,231,172,47

1 ,424,972.74

259,751.37

9,I27,600.1 1

12.994.00

1 ,750.000.00

879,037.00

30,000.00

1 INTERESTON DEPOSITS

INTEflES] PAID ON BOBROWNGS

2 SALARIES, ALLOWANCES

PROVIDENT FUND AND EX-GMTIA ETC.

3 DISECTORS AND BOAflDALLOWANCE

4 REN I TAXES,INSUBANCE, LIGNTING

5 POS]AGE, TELEG8AM ANN

TELEPHONE CHARGES

6 LEGAL & PROFESSIONAL C]]A8GES

8 DEPBECIATON & BEPAIBSTO PROPEBTY

0

I

I
10

A, DEPRECIA'I]ON 11

8,8EPAINS&MA]NTENANCE

9 STAT]ONERY PBINTING AND ADVEBT]SEI\,1ENT 12

1O OTHER E\PENDTII]BE

A. A,G,I,I. & GIFI EXPENSES

B, OTHEBS 13

11 LOSS ON SALE OF ASSETS

12 BDDBWEITE OFF

13 PBOV]SIONS & CONT]NGENCIES

A. INVESTI\4ENT D EPB EC]AT|oN B ES EBVE

B, STANDAFD ASSETS

C. SPE0IAL BESEnVE U/S 36(l)(vii) 0F tr AcT

D. EDUCATION FI]ND

E, PBOVISION FOR BDDB

PROFIT BEFOflE IAXES

PROVISON TOR TAXES

A, NCOME.TAX

E..DEFEBRED TII INCOME

NET PROFIT CARR]EO TO EALANCE SHEEI

151 ,252,591 .21

'151 ,252,591 .24

54,74a,@1.00

665,950.00

4,490,717.31

822,368.32

372,034.00

892,670,00

6,033,933.66

1 ,852,7a0.89

11,5,13,314.07

144,406,X1

1,442,2U.97

6,649,397.88

39,m1 ,791 ,81

26,707,394_50

5,088,595.83

945,337.83

331,018-19

'11 ,212,295.88

1,607,831,88

1,000,000.@

771,566.00

30,000.00

1 1 .790,@0_00

24,444,067.AO

12,472,610.@

{318,?12.@)

24!ir142,063.73
TOTAL 2A4,t72t191.46

As per my repo.r or even dale attached he@fi
For Sa.tay Fane & Associates tr
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014

BANKLIMITED.For THE MALAD SAHAKAFI

Hukuminqh Daiyasingh
chiei Execuwe Oflicor

PREVIOUS YEAR
Rs. Ps.

EXPENOITURE

141,152,187.53

94,539,1 14.34

426,168,00

980,000,00

72,345.44

629,946,00

389,284.00

134,705,00

6,818,313.02

INTEBEST ON AOVANCES 14

INTEFEST ON INVESTMENTS 15

COMMISSION, E(oHNG & BAOKBAGE. 16

PEOFIT ON SALE OF INVESTMENT

BEVERSAL OF IDH

IUISCELLANEOUS INCOME

a. LOCKEB RENT

b, COMM ON BELIANCE BILL

c. COMM ON REFEMLINSUMNCE

d, OTHER INCOME '17

BDDR WRITE BACK I

l

')t,., 
. . "'1'

| ".:.'.;,:'
1..,.'.',t."

I

I

I
I

I

2rt5,142,0611,73
J. '.TOTAL

I..:r.ir' :-tq,(t,4,1 9r,r!
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SCHEDULE TO BALANCE SHEET
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20l3-2011

PARTICULARS

SCHEDULE 2 : OTHER LIABILITIES

Provision fo. Tax

Outsianding Liab lities

Sundry Creditors
Advance Comrn on Bank Guarantee

Leave Travel Ailowance Payable

Provision ior Leave Encashment

P.ovislon for Bonlrs

Suspense Receipi
Share Suspense Account
Service Tax Payable
Share Forfeiture Account
Provident Fund
Professional tax
Advance Bent Received

Cheque Purchase

SCHEDULE 3: OTHEH ASSETS

Security Deposit I\.'lTNL/Electicity

Stock otAdhesive Stamp

Slock of Postage Stamp
TDs receivable

Stock of Silver Coin
Sundry Debtors
Advance lncome Tax

Suspense Payment
ABN Surcharge Recoverable

Stock of court fee stamp ABN

Locker Rent Receivable

Service tax Setofl
Deposit with BN4C/MKES

Security Deposit premises

Conversion Difference

Cersai Registration

25,662,610.00
2,110,751.00
2,160,845.60

11,156.00
99,129.00

3,300,000.00
2,007,4a0.76

134,120.00

653.082.@
17,800.00

135,000.00
180.800.00

12,790,000.00
2,203,421.O0
1,745,949,01

99,914.00
29,490.00

5,826,196.00
2,466,81 5.00
2,499,673.81

34:),510.00
81.00

9,400.00

36,472,77 4-96 28,014,449.a2

194,443.69
15,735.00
2,350.00

3,184,761.39
25,947.00

420,369.44
27,396,469.00

137,446.89
40,554.00

100.00

89,530.00
167,255.12
4'14,600.00
18'l,000.00
'146,706.00

14292.OO

134,636.00
11,987.00
3.859.00

3,153,356.29
25,947.00

466,150.64
10,584,'124.00

114,110.00
40,554.00

9oo.oo
28,707.OO,
46,382.41',

4'14,600.00
'18't,000.00

146,706.00
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SCHEDULE TO PHOFIT AND LOSS ACCOUNT

PARTICULABS

2,332,347.A1
5,084.50

729,O77.OO

98,110.00
20,439.00

6,000.00
63,331.58

202,400.44
66,354.50
22,500.00

517,291.00
1,878,303.08
1,346,485.20
1,834,576.00

2317,562.53
1,614.79

796,738.85
'111,916.40

12,202.00
6,000.00

125,496.36
492,690.45
61A,447.50
22,500.00

548,356.00
1,886,757.00
1,271,333.00
1,809,300.00
1,188,136.00

SCHEDULE 13: OTHER EXPENDITURE

GeneraL Exps / Ivlisc ExPs

Cheque Processing Charges

Clearing House Charges

Subscription & lvlem ExPs

Board Meeting Charges
Demat Securlties Charges
Bank Charges
Service lax expenses
NFS Expenses
Commission Paid on B/G

Travelling Expenses to Stafi

Commission Paid to DBY Agenls

Securiiy Charges
Amortizat on oi Premium

Stipend Account
SGL SeN ce Charges

SCHEDULE 17: OTHER INCOME

Dividend Received on lnvestment
Bank Charges
Notice Charges
Misc. lncome
Appraisal & Processing Fee

Service Charges
Cheque Processing Charges

lnspection Charges

lns. Premiurn on Gold Loans

Reliance l\,4achine Rent Received

NFS acquirer charges
Excess Stat Audit Fee Reversed

Renifrom SRA
Loan Woff Recovered
RD-Delayed Charges

9,'t27,600.1111,2'12,295.48

75,474.42
2,298,695.02

47,462.00
110,848.27

2,176,507.00
890.00

372,455.44
15,526.00

750,960.00
11,000.00
9,165.00

46,640.00
90,000.00

812,689.91

86,275.99
2,461,662-67

103,417.00
149,051.40

2,594,631.00
1,050.00

308,643.00
18,'165.00

380,397.00
12,000.00

29A,225.O0
115,000.00
540,000.00

45,390.00
4,182.00

6,8'18,313.027,118,090.06
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GNIFI UNTI
A, SIGNIFICANTACCOUNTING POLICIES

'1. Accounting Convention :

Financial Statements are drawn up in accordance with historical cost convention and
going concern assumption jn accordance wjth generajly accepted accounting
principles, statutory requirements prescribed under the bantiing regulation Act 1949,
circulars and guidelines issued by Reserve Bank of lndia from lime to time, the
accounting standards issued by the lnstjtute Of Chartered Accountants of lndia and
current practices prevailing in Banking lndustry in lndia except as otheMise stated.

The presentation of Financial Statements requiresthe estjmatesand assumptionsto be
made that atfect the reported amount of Assets and Liabitities at the date of financial
statements and reported amount of Revenues and Expenses during the reporting
period. The difference between actual results and estimates are reclognized in the
period in which results are known / materialized.

lnvestments:

The entke lnvestment Portfolio ofthe Bank (including SLR and Non SLR Securities) has
been classified into (i)- Hetd to Maturity (ii) Avaitabt; for Sate and (iii) held for trading
Categories as per RBI Guidelines.

The entire lnvestment Portfolio for the purpose of disclosure in the Balance Sheet has
been categorized into (i) Government Securities (ii) Bonds of pSU,s (iii) Shares ol co_
operative societies (iv) Other investments.

lnvestments are valued as per the directives issued bythe Reserve Bank of India from
time to time and in line with the methodology suggested by Fixed lncome Money
Marketand Derivates Association of lndia (Fl[r[IDA)

lnvestments classified unde. "Held to lraturity,, category have been carried at
acquisition cost excluding premium paid which is shawn under ..Other Assets,,.
Premium paid on securities is amortized overthe period of maturity.

lnvestments under 'Available lor Sale,, category have been marked to marketscripwise
as per BBI directives. Accordingly deprdciatjon for each class of securities is provided
torand appreciation, if any, has been ignored.

2.1

2.2

2.4

2.5
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3. Advances- 
,qduu"""" are classified lnto "Performing" or "Non-pertorming" assets based on

r""ou"iy of principal/interest and ale further classitied under four categories i'e (l)

Sl"nOuiO n"""t". ii,l Sub Siandald Assets, (iii) Doubtful Assets and (iv) Loss Assets in

accordance w th the guidelines issued by the RBllrom time totime

Provision on advances categorlzed under Sub-standard, Doubtiul and Loss Assets is

made in accordance w th the guidelines issued bythe RBI

Standard Assets @ A 40% l1%
Sub-standard Assets @ 1 o% of secu red & unsecured portion

OorOtfut nssets @20% 3o%' 1 oo% of secured portion based on the Number

ol years the account remained doubtful (ie' up to one yea(

one to threeyeals &above 3 years respectively) and @ 100%

LossAssets
otthe unsecured portion.

@ 1 00..

Advances against security of Bank s own Flxed Deposits, National Saving Certificates'

Lr"l"irt-""i" Policies, l;dira v kas Patra k san vikas Patra not considered as Non-

Performing Assets in accordance!'r ih the guide nesissuedbytheRBl'

The overdue interest in respect of Non Performing Advances s provlded separately

undei "overdue lnterest Reserve as per the d rectives ssued by the Reserve Bank of

lndia.

Advances accounts closed alter balance sheet date ol recoveries made after balance

"n""iJut" 
Ort U"tor" 

"ompletion 
ofaudltare notconsidered as non performing assets'

Fixed Assets and DePreciation

4.lFixedAssetsarestatedattheirhistoricalcostlessaccumulateddepreciation
theleon. Cosi includes incidental expenses incurled on acquisltion oi assets'

4.2 Fixed Assets otherthan Computerare depreciated on Written down Value Basis'

*h"r"u" the computer are depreciated on Straight line method' at the rates

considered appropriate by Management' as follows;
10.00%
10.00%
10.00%

Air Conditioners & Equipment 15.00%

Computers & Peripherals 33.33%

+.s Oepreciation on assets purchased is provided on proportionate monthly

Premises
Furniture & Fixture
Strong Room

basis.

tr
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5. Revenue Recognition :

Items of Income and Expenditure are accounted for on accrual basis provided as
hereunder.

5.'l lncome from non-performing assets is recognized to the extent realized as per RBI
directives.

5.2 lnterest on government securities and otherfixed income securities is recognized on
accrualbasis.

5.3 Commission, Exchange, Dividend and penallntereston advances are accountedfor
on receiptbasis.

Employees Benefiis:

6.1 Provision ror liability towards gratuity is accounted for as perthe actuarial valuation
carried out by LIC ol lndia. The Bank has covered gratuity liability under the
Employees group gratuity scheme of LtC of lndia. Contributlons to LtC of lndia
underthe scheme are cha.ged to the profit and Loss Account forthe year when the
contribution ismade.

6.2 Further,Irom March 2014 onwards bank has covered Leave Encashment liability
under Employee's croup Leave Encashment Scheme of LIC of lndia.
Contributions to LIC of India under the scheme are charged to the profit and Loss
Accountforthe yearwhen the contribution is made.

6.3 Current year's bank contribution towards gratuity and leave encashment is as
under:-

Amount
27,55,246.00

Leaveencashment 56,00,000.00

6.4 Providentfund contributions are charged to the profit and Loss Account ofthe year
when the contribution tothe respectivefunds are due,

7, lncomeTax:

7.1 Taxexpenses comprises ofcurrenttax and deferred tax.

7.2 Delerred tax reflects the impact of current year timing differences between taxable
income and accounting income icr the year and reversal ot timing differences lor
earlieryears.

6.

Partlculars
Gratuity



E rrrtrrs rrgrrfi du, H- :q Ei EIffi-*' wrsrfr
2013-2014

B. NOTES FORMING PAHT OF THE ACCOUNTS

1 , Disclosure under Accounting Standard- 5, Prior Period ltems:

1.1. There are no ltems of material significance in the prior period account requiring

disclosure.

2. Disclosure underAccounting Standard - 1O Accounting lor FixedAssets^ .-

3. Hetirement BenelitsAS-15

Status oiiunded gratuity plan for the year ended March 31 
' 
2014 as required underAS 15

(revised)

(Rs. ln Lacs

Particulars
Furniture &

Fixture

Computer
Hardware &

Software
Premises

Strong
Room

53,05,489.20 12,77 ,429.58 30,27,390-66 3,67,73S.41c'.<e Rlnnk 31 03-2013

6 24,463.75 51,16,441.29
Add : During the Year

Less - Deducti0n during the year (Sae) 3,48,903.15 1,551.24

Gross Block (A) 55,81,049.80 93,92,31S.63 30,27,390.66 3,67,739.11

Less : Current !/Bar DBPreciation 6,72,618.00 4054725.71 3,02,739.50 36,77 4.00

Less ; DePreciation oi sales 20,993.00 745.00

Iolal Deprecalion 31.03.2011 (B) 6,93,6t1.00 40,55d70.71 3,02,730.50 86,77{.00

tlet Block 31.03.2014 (A-B) 48,87,438.80 53,36,848.92 21,24,651.16 3,30,965.{1

Chanqes in the Fair value ol Assels

Opening balance in Fair Value of Assets

Actuat Return on Plan Assets

Contribution bY EmPloyer

Closing Fair Value of Plan Assets
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Assumptions used in accounting for the gratuity are set out below;

Dlscount Rate LOO%

Turnover Rate 1-3h

lrortality Published rates of LIC 94-96

Salary Escalation rate 4.00o/6

Retirement Age 58-60 years

4,

3.1. Due to increase in ceiling limit of Gratuity from Rs.g.so Lacs to Rs.1O.O0 Lacs
under the payment of Gratuity Act, an additional liability of Rs.87.27 Lacs had
been ascertained and decided to amortize the same in 5 years in line with RBI
guidelines. During theyear underaudit, bankhas paid premium of8s.27,55 Lacs
towards Gratujty Fund.

3.2. Actuarial Valuation of the Liability towards Leave Encashment was done by LIC
and the Liability of Rs.156.59 Lacs was estimated as on 31.03.20i4. As on 3.1st
March 2014, bank has paid Rs.56.00 Lacs towards Leave encashment and
balance Rs.100.89 Lacs will be charged to the prolit and Loss Account for the
yearwhen the contribution is made.

Dlsclosure under AS-1 8 on "Related party Transactions,,

4.1 , The bank is a co-operative society under the Multi State Co-operative Society
Act, 2002 and there are no related parties requiring a disclosure under AS 18
jssued by The lnstitute of Chartered Accountants of lndia other than of the key
management personnel.

4.2, There being onlyone CEO l,Ir. M.J.prabhune for the financial year 2Oi3-14 in
terms of RBI circular dated 29th March 2003, he is being a Single party Covered
underthis category nolurtherdetails need to be disclosed.

Delerred Tax:

5.1. Deterred Tax has been recognized in accordance with AS-22 on account ol
timing differences betiveenthe book profitand thetaxable profits. The tax assets
o, timing difierences between the book profit and taxable profit are reflected
through DTA,/DTL.



E qrdrs rrsrrfi ttr fr- rq qiql$fr'.sdqril
2013-2014

7.

8.

(Rs. ln Lacs)

For the year
ended 3'1.03.2014

OTA

Provision lor Advances 1.15

Depreciation on Fixed Assets 4.41

Total 5.56

DTL

Special Reserve u/s 36(1)(viii) (2.38)

Net DTA/(DTL) 3.18

5.2. ln current tinancial year, deferred tax asset oi Rs 3 18 Lacs is recognized by

crediting to Proiil and Loss Account

lmpairment ot Assets (AS-28)

The bank has ascertained that there is no material rmpairment of any of [s assets and

;;"";; ;;p*r;;l-.i;unJer.rccount ns standard 28 on impairment or Assets (As-28)

issued bYthe lCAl is required.

Contingent LiabilitY:

7.1. Contrngent Ljabilty towards Guarantees issued bythe bank is Rs 60'48'0001

/Prevrous Year Fs. 74,91 ,765/-).

7.2. lncome tax demand for A Y 2009-10 and 2O1O-1 1 o'f Rs 71 07Lacs&Rs71'15

Lacs IesPectivelY

OlherNotes

a 1 Ae nrr RBI Guidelires, the excess of acquisltion cost over face value of securities
" ;"ifi;;;:;;#"q;rv :i"ld to v"tu/itv is arrortizeo over the residual lire of

securities. During rhe year under audit Rs 18 09 Lacs has been amonlzeo

8.2. During the year under audit, bank has written off non-performing advances

amounting of Rs.14 42 Lacs

are as under:-
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s.

8.3. Loans to Drrectors & their relatives outstanding as on 31.03.20.14 is Rs.27.21
Lacs. There are no overdues in the said accounts:

8.4. During the year under audit, bank has made payment of Rs.12.35 Lacs on
account of bonus paid to employees for previous'year in excess oi piovision
made in previous year.

8.5. During the year under audit, RBt has not imposed any penatty on the bank.

8-6. During the year underaudit bank has not restructured any account.

Figures of the previous year have been regrouped, reclassified wherever considered
necessary

The notes on Accounts are integral part of the Balance Sheet as at 31st March 2014
and otthe arnexed Profit a1d Loss AccoJ-t lor the yea, ended on that date.

10.



11. ln terms of RBI Directives, following additional disclosure are made; 
Rs. tn Lakh

ft qrtrs ff€m,lfi dm. fr" :q Ei qrfr6' er6Erm
2013-2014

Sr. No- Particulars 31.03.2013 31.03.2014

Capitalto Bisk Asset Ratio 15.94 14.89

2 Movemenl in CRAR
Total Caoital Funds
Tier I Capital 1715.10 1948.61

Tier ll Capital 108.31 178.12

ii) Rrsh Weiqhted Assets 11442.40 14281 .54

3 lnvestments

i) Book Value s769.07 6206.39

tl Face Value 5827.65 6173.51

iii) Market Value 5402.60 5657.41

4 Advances Aqainst
Beal Estate

lt, Construction Business 1222.90 1716.98

llt HoLlsino 1449.18 1429.77

5 Advances aqainst Shares & Debentures 6.49 7.44

6 Advances to Directors, their relatives,
comDanies/Iirms in which they are interested
Fund Based 29.45 27.21

Non Fund Based

7 NPAs
cross NPAS aa2.4a 77 4.01

NET NPAS 00 00

I Movement in NPAs

Ooeninq Balance 112A.34 aa2.4a

Add: Addltions durinq the vear 78.90 1424.O3

Less: Recovery dur nq the vear 324.76 15'18.08

Closinq Balance 882.4t] 774.O1

9 Proliiabilitv (Annualized basis)

i) lnterest income to Workinq Funds 9.50% s.36%

ir) Non lnterest lncome to Working Funds 0.38% 0.44"/"

iii) Ooeratino oroiii to Workino Funds 1.73/" 't.53"/"

iv) Return on Averaoe Asseis 1.131" o.94"/.

Business Per Emolovee 338.69 Lacs 427 .97 Lacs

vi) Ooeratino Profit oer EmDlovee 4.38 Lacs 4.81 Lacs

vii) Average Cost of deposits 6.05"/" 6.02%
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12.
(A)

ursctosures _ lnvestmenls
rssuer composition of Non.slr lnvesiments

Sr. No. rarucutars
Proilsionna,i" i-f;;;;^-10

D NPAs

-

ueorecirti^n in i-,,^-.-ii) 1009.81

11 ffi 123.32

Ooenino Brt;

TH*,fl*--F*l- '1000.18

45.00 32.40
(53.35) (14.42t!rosrng tsatance

ii) 991.83 1009,81lOWafdS Slen.lar.l  --^rffi 42.50 60.00
10.00

ii,) ffi 60.00 70.00ffiM 107.s7
0.00

107.24
16.08

,.,rosrno Batanni-.*.1!b
0.72

11 107.24 '123.32
20.42 24.97uonat utsclosures

Sr
No lssuer Amount

Extent ol ,below

investment grade,
securities

Extent of'unrated
securities

Eilent of untisted
securities

1 PSUs 17270

2 Fls

3 Public Sector Bank

4 MutualFund

5 others JUb3.30

6 Provision Held towards
depreciation on investment

TOTAL 2954.32
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Non-performing Non-SLB lnvestment

As per my report ot even date attached herewith

For Sanjay Rane & Associates

Chartered Accountants
Fkm Reg. No 121089W

(Abhijeet Deshmukh)
Partner
M. No. 129145
Date: 03.07.2014

' Place: Ivlumbai

Addition during current Year

Reduction in current Year

Closino Balance

Total provision held
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ANNEXURE. A

NAI\,4E OF THE BANK

HEAD OFFICE ADDRESS

NO. & DATE OF REGISTRATION

NO, & DATE OF RBI LICENCE

The Malad Sahakari Bank Limited

6, Sujata Niketan C.H.S. Ltd., Rani Sati
Marg, Malad (East), [,4umbai - 400 097.

BOM / BNK / 135 DATED 22-01-1975

ACD / l\.4H / 66P DATED 27-01-1976

Rs. ln Lakh

Jurisdiction : l\,4unicipal Li,nits. create. Vumbai & Thane District
Items As on 31st March 2014

1 No. of Branches lncludino H.O. 1+5
2 Membership Regular 211s8

2673
3 Audit Classification (lor 201 3- 1 4)

Total Slaff Sub-Starl 18
Otherslafl 74
Total 92

5 Paid Uo Caoital 616.00
6 Tolal Resorve & Funds 2424.69
7 289S6.33
8 Depost Savino 8047.56

Current 1773.15
15304 51

Toia 25129.22
s 13479.49

Un Secured 764.86
Total 14244.35
% ol P ority Sector io Total Loans & Advance 49.97
% of Weaker Sections to Tolal Loans & 4.46

10 Borrowinq M.S.C. NIL
M,D,S,C. NIL

11 11s09.17
12 Overdue (7") 10 TotalAdvances 5.213

13 267.O7
14 Last Divided Paid 1Vh
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I

BANKS' PROGRESS AT A GLANCE
Rs. ln Lakh

YEAR

2004

2005

2005

2006

2006

2nn'1

2007

2008

2008

20n!l

200s

2010

2010

2fi1

2011

2012

2012

2013

2013

2011

I'lo, ol
15503 16755 17387 17S00 18602 10844 18880 1959{ 20451 21158

Share
Capilal

292.29 273.50 286.90 308.46 379.0S t04.4s 406.21 451.1{ 53t.{3 616,00

1746.63 165S.92 1712-40 1836.19 1S46.07 2070.03 1944_75 1951.94 2110.14 2n24.59

Deposits 12536.82 13301.78 13546 33 14684-86 15335.64 17033.8S 19241.54 19331.44 21382.41 25129.22

1382.21 7869.84 8117.71 7S45.61 9061.33 8246 28 7571.d5 s829.93 11808-92 14244.35

lileslmel]ls 6451.14 5832.04 6211.0S 6845.11 7254.56 s836.36 1169S.44 9S6S_71 10s1',t.80 1150S.17

Wo*ing
Capilal

1488?.S8 15543.00 15842.81 17188.S8 '!8111.38 20930.89 220n2.42 22336.00 24807.57 28996.61

Prolil 8.17 9.60 15.73 34.56 35.64 59.68 07.s8 't88.77 284.4t 267.07

Divided 6% 70/" 1n% 10% r0% 10%

Audit
Class

B I B c s A A A
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