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GROWTH

T in Lakhs

2013-14 2014-15 2015-16 2016-17 2017-18

E Business Mix M Investments [ Deposits EAdvances

T in Lakhs

2013-14 2014-15 2015-16 2016-17 2017-18

B Share Capital M Profit




INCOME T in Lakhs

H Interest on Advances

H Interest on Investments
1343.89 2500.11
32%

59% E Other Income

EXPENDITURE % in Lakhs

H Interest on Deposit

M Staff Expenses

2457.35 id Other Expenses

BE Provisions
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ANNUAL FINANCIAL BUDGET FOR THE YEAR 2018-2019

(Rs. in Lacs)

ACTUAL BUDGET ACTUAL BUDGET
EXPENDITURE FOE; ?ﬁ“E‘SYEESAR F?{E;{: E INCOME FOFI{NT(I;-I(:EMYEEAR F?{EJ: E
2017-2018 | 2018-2019 2017-2018 2018-2019
Ime:)asc:nplgzadpo:sits 2457.35 |  2725.00 | Interest Received -

b) on Borrowings 0:00 0.60 a) on Loans & Advances 2500.11]  2875.00
Salaries and Allowances 603.60 605.00 | b) on Investment 1343.89| 1345.00
Commission paid to DBY Agents 24.05 24.00 | Profit on Sale of Investments ~ 120.06|  125.00
Staff Travelling Exps 7.93 8.50 | Commission and Exchange 3.92 4.30
Rent and Taxes 34.22 30.00 | Miscellaneous Income :

Electricity and Insurance 64.84 65.00 a) Locker Rent 16.86 17.00
Legal and Professional Charges 10.68 12.00 | b) Commissi(_)n on 3.92 0.00
Postage, Telegrams and Telephones 18.94 20.00 gg:::gggn&”
Audit Fees 14.48 16.00 ¢) Comission on Referral 7.47 8.00
Depreciation to Fixed Assets 35.59 55.00 Insurance
Repairs and Maintenance 22.43 22.00 | d) Other Income 255.78 120.00
Printing and Stationery 10.82 12.00
Advertisement 6.63 7.00
Commission, Exchange and 0.13 0.50
Brokerage
Loss on Sale of Assets 42.34 3.00
Other Expenditures 119.95 125.00
Amortization on premium 26.10 21.00
Depreciation on Investment 249.15 100.00
Prov for BDDR 41.00 50.00
Contingent Provision against 28.00 15.00
Standard Assets
Provision for tax 273.66 214.00
Profit Balance Trfto P & L Appr. >> 160.12 364.30
TOTAL >>> 4252.01 4494.30 | TOTAL >>> 4252.01 4494.30
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T urette wEeRT oo fot. o gewi it 43 oY aftich Ferameor 9T TaR femieh 29.07.2018 ST 9T 6.00 5151 7T 91 3%, e 9o, GeT

TR, HIETS (%), G - 400 064 Pt sl o 2 St s T e |

f€.17.08.2017 I TS Wit 42 i ATftich FEGTLROT QT o ShTaTe! I b e id e hT |

TETCTh HEe oh ATk fUTe T T el Wi o UgT o |

3197+ 2018 T Tl T3 Ta &1 BT o1 31X i@ uiiequr sht i ol wiiepfa Tem ahi |

ok S STTTEA 3T TGS T &1 AT F VT ShT LT T I H STHT S 3 FeTt Teltep el e T |

T 2017-2018 F Y& AT T TeTeIsh HET o TR o STTAR faf1eT o Wi ST aemad 2017-18 o fow amsier o fower & veara

TR T |

6. TEHR YT HTATCHT 1 TEohI TETST o ST fCeeh o TTe H1=F et H I Wifarenfeh oram uftees ot fHegerit s qei 39k Hear
I BT EH HTAT|

7. a42018-2019 T TSI T3 I WP TG HLAT |

8. ST WU 3 ATt eh TEUTETOT QT & SYFEer el € S+TehT STTAEre! oh T HeT AT |

9. T ST HRTGd oht STTAMT § 371 1l W famm s |

[ N T N

Hag:05.07.2018 TEITeTeh W e oh STCMTHR
HeAa st . ST
6, I, TEET =TT, T Sl A1, LreEaecankean
HATE (T3), §aE - 400 097

WUt e

. S R GEGTROT G 3 TR H STavh TUTHEAT 7 € 0 GoT LT ek T ST 508 TaTa YT oh! el 3TN W | ghft 3T

TSI SHTEGE o STTHR ATl TeTe fofaT ST Ue 39 T U SUfCerel! oht Sy ashel Tl i |
. STEATT o il sieh oh 1 SIS & SUTe hI T & |
FfE TETTRT T 31 HTE 2018 T o TF T, AT 71 ot ST ufeeor ot furd watedt ohié ot gamar anfifes womd S g1 o 33 forreft € o sy
3T e fefe S 7 T 3 W1 o J8 weare] shraierd § o bl par ot |
TS et 1 37U el T H AR ohT A1 e o & A1 Raele T =t €, o Weparelf shraftor & fafad g e |
T HEwT T ST 3Tk AT oht STAIA oh W1 STAE ek A1G! 3 ATHAR0T o Heh & |
ST STeraT ST TS 310 ST wfafTeft 9o & STk TTer WHT & AT T o Ferg S1fereh e o ST 7 e |
S QR KY C o1 e oh T 21 & 3% foell & o1 3 Terefiel 9T o ek hieh g Teiar ohe |
T ST SUTERaHT 3 T foaTefict Qe o Ta o ot fet oref e T o Sfar /|
1. S TR S TSR TR E. 1000/~ T FHH S A1 T AT o6 1 3T Tferehad TSR TohH STHT T a1
2. T MR THFA T HAE. 5000/- T frarg (Euifere T sz ar T E. 50000/ ST HUTHA Y FHH S Tel Tk ST STE0 ¢ |
3. Tt TSR oA T 5 HTel & o Qo Uk X et e G aTeor T & Sufeerd &1 A ard € |
4. Gl YIRS ohT ek & STei @I &1 Sl @ 31K ITH ST TR & 500/~ TSR |
5
6

. ff AR T o1 T fohaT ST & o T TeaT 0 o foTd) ST iaT ook § shisa shrl e & ST Rt |
. ST TR 3 fAfad o1 Qi T T it e SAfehaTeiicT GeTe W1 ST ST Sk ohT FHTa et o1 YT qeiT ek o e H Heer Tt
Exaial

o Wl & GO 3 gqet / atedt T ¢ 4% 3 T a0 U Togue T 0o % | SET 3k W Ry € A1
AT e T (W1, , Tiaey, 3. ) Tleel & warg o QU fena &t & Sant ATehvite o STq- Wewal WHTUTTS &t SRiery et
2. RY4.000. 308 ¢ Tah deh o TEAAT! HIATETS T STAG o Wl AT ATk ST awall Tl aTftieh Tl ATerur T & HedhtT
fearsrad
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A 2018 T d1¥eh 37gdTel m
qT. AYETS BT AT Lo
P b -
A fae STFAR™T A

ST TR,

3TTTehT ok & TelTeich Heot 1 ol T I 2017-2018 ST 43 9T F1fieh ST8aTel TG g Te 89 © T&T 7 1
e eh Cr@TafierehT 3 SATTehT ok ohT SAfeleh TEIEUT T o a1g “ 37” a7 feraT € | T ek 1 I Qe
IR “37” ot e 1 3 I K oft 3Yueht Sk 7 STeRT Haqrd oA § ° Snfefer A Te gE € | SUhT e
ST ST 2017-2018, S 1T o AU ST AT AT TR T S T i AT ST TEIE |

TT 2017-2018 F IR ATEC] T T AT TF 50T, (T UF YATHY) & FTeAd YT H FHRIER
T TR ST ST TE ARTGTYTeRT 37Tl TS o1 YR & @ | TGRSk TATISTeh aIfea sl 3R FHeiag 8 3
T e 5 hem SR U AT 1T o 1 ] | TR 9 AT TR © o 5 §X A fer ook Sfeh T gferemd qg e |

T ay ot Ty forerme o foe fefafad Teeell I e s fRd & |

1. S a7 =T @Il ° 947 (CASA Deposit Mobilization)

2. GEROTUT A I bl AR odl g TUTargu! #0T 1 g T |

3. TSk FUTET Sl AR T ST T Foomeeh (T 1 T ) 0Tt b et |
4. ymET fae o foT vaeT ST ET |

5. TATEH! o STed LI ATeeh! § ST Ha el T@TT |

6. ToHCIl oh HT AT SIS §U STHaTCH 78 4T ohT sk ShT ST TR THA hAT |
7. HATH OIS TRad ST |

8. TIATEC ok 11T ShT SHTAET TR |
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W%W@W(Economic Scenario)

2017-2018 &S 6 Aig STfefeh agra o o T s T8 | THRT Hohed s 31997 (GDP) o it
7.10% ST TR HTHT 6.6% 3T 6.7% S TT AT | @ faArel § areferere fe gt 78, e aare

3Toh T ohed B STIUT 7.75% Teh Tg o 14T |

379 % U9 YAT Y (GST) o AT 3ot e Telfer 61 & 30 I 3f1fefeh mfer ot Seie gt @ | STy ey
TS TIAAT S Al ST AT ST A T T Fohell o SYhT YIUTTH T 0T o ATFe U9 FHeA T

F TS R | AT BT TTHAT Shcl G ST T STt Tl €T ST St ST Tielt & o el 1 Shaed
TURY BT TRTE B 37U b ST UM H I UH T |
o Y HTITS YST %, 428.16 RIS TET | b HT STARIET €.379.97 HIS T HIT %.200.70 FHIS

&l

1) fafeTe=EeET FINANCIAL PERFORMANCE : S—
faaur 31-03-2017 31-03-2018 %
T 38610.67 37997.13 -1.59
FT / St 18761.69 20070.73 6.98
el A 4261.48 425201 -0.22
oA AT 3920.38 4091.89 4.37
TTETET T& T § 78 A1 631.73 502.78 -20.41
EIERIE] 290.63 342 .66 17.9
& AT 341.1 160.12 -53.06

* T II Y AT H T TE € | ST T ITE I § 1 TR 37hH 3o ok K Tiferd & 31X e fo et |
TH % IoTe YT T MM AT TS TTE (8. 204 .80) G | T e ATehad off rere feorfa Seumestish
T R TEH T A A (Ah TR ) HF. 25755 TG HTAEUMHATTSTR |

2) VISR YSH 37T He¥T SHARE CAPITAL & MEMBERS : TomE A
fearawur 31-03-2017 31-03-2018 %
T ge= 22014 22240 1.03
IR S 781.89 804.5 2.89
AHAT 98 1980 3224 62.83

3) wT9iYTDIVIDEND :
T T 10% ATHTET HT FAHTELT BT T AT TG STHre off fem | S ohT 17vehy 1l & & ey fafia

T % AT R.B.1. T STTHIET AT 7 | R.B.1. T STIHICT UHT g3 7 T TR TG TRT € | 3 o off
Tofl T ST o THTT T 10% AT BT FHwIRET T TR € | TTUhT STTHIG I €14 o TG, e
fTSTel Sk BT STTHTC T e o FoT o et 19377 |
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4) wra‘ﬁrmm‘—r‘&@w PERFORMANCE HIGHLIGHTS

)

ED)

Uil Ut CAPITAL ADEQUACY

For 1 T ST T TR HT T 16.15% TET ST AT FTd oo o Feifca Amoeve 99 & 21fes © | 7 gmar
€ ST deh oh1 ATTRfeh feerfe T € |

Sfera feft e 3= erefara fferat RESERVE FUND & OTHER RESERVES

T Y 3TRfard freft ug o= ARt ©. 3397.42 A@ B TTE Safeh el a4 98 %. 2835.67 G ot | 76
oft Sp ot SATffeh ATt AT TR R |

Hr) U DEPOSITS

<)

2017-2018 H STHTTRTH 1.59% o1 fiTae 31 7 | & STHT TV} ST €W E. 37997 .13 O1G T&T | T9ah!
T T8 1T STAT Y e eel o et SO T g8 off ST & e UfeTe ST ement o 31 fafve et o
AU STAT fraT © | STcTieh! MTEehl bl aTel TE o [ gAR TaTa ST 2 |

SEUT ADVANCES
2017-18 T ST el FUI & 6.98% I BT AR FA HVE. 20070.73 A & T | TART TS,

3T 49.52% T&T ST IS T 45.91% o ST H IHIE € 1 3T K0T ST g H 39 3T T
TG | oo o F0T ok o Frrerffe seor iferst o ok g TR foRT ST § | SR S #UIE. 511.69 G

T FARIN A2 .55% T | T Kre ook o Ak Feifia 10% S0 E |

ToaEH

3891 31.03.2017 | 31.03.2018 | A B %

) St
&) 1Y e 1000.78 1096.25 5.46
") g 893.86 1469 .17 7.32

1) =R
%) ol AR 238.78 219.63 1.09
Q) Gl AR 1072.61 2181.23 10.87
) AR T WA $RIR W AR 82.48 97.78 0.49
IV) aRae e 655.5 2083.7 10.38
V) foram 207.48 212.07 1.06
V1) fRmior qo [ a1 wa= avwe anf} 4634.99 4206.62 20.96
Vi) Hf¥ ko - - -
F) PN JeET H0T - - -
q) P & HE fobar- FHe 0 27.76 0.14
VIIl) S9HRT enfifes Seer 139.24 164.89 0.82
IX) g =0T T G 489.06 481.42 2.40
X) 3 9346.91 7830.21 39.01
Xl) g 18761.69 20070.73 100.00
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¥) TTE9TINVESTMENTS

o 7 fsTe ok o fergm FeeiT o S1ER, Wifaeteh Tohe o ST fisTd ST o1 SahR TET © 37 50
forlt oft rraTe # fethres T foran @ 19 2017-2018 S GRT AIche b Eife SRTeR = 75 o ShTRUT ik T
T A UH. T g T | ekt Mae e e gHR e BT @ | e |

TET T I T AT & b T, TH. H HTE o ATS[E KT dok @ 1St oA § 5 et wnfaen
FAFHI IR HT |

TH) HTEYHTYSt WORKING CAPITAL
2017-2018 I HHTNA IS 42816 .02 ARG TET |
)  WTfiehaTUTGT &1 Skl 5&UT ADVANCES TO PRIORITY SECTORS
TR Skl Ao & T 40% FOT ST T AT UL HATR | FeT 1116553 TG 0T feraT & S et FOThT

55.63% %1
TaEH
foeuT T 31-03-2017 | 31-03-2018 %
Terfendr & 40% 8982.63 11165.53 55.63
FHHSIT I 15% 1261.36 1135.95 5.66

TH) UTTcTch! ohi KT, STch Hael qeIT SIa@Ti ek UaeaTHl Ud shu-ai forad STeht &ferat  ADVANCES TO
DIRECTORS, THEIR RELATIVES AND FIRMS AND COMPANIES IN WHICH THEY ARE INTERESTED.
TeTCTeh} ShT F 0T 3ok fAfST ST / Sfer AT wiferdt ok o Towr o 9w o fordr e & et srehram <feT
T 20.53 G (0.10%) B 57 o Mot o1 S g i e as (5%) o S7ex e |

aTg) TATT aifeRTuTTE WIS NPA CLASSIFICATION AND PROVISIONING
¥ 2017-2018 & SR aGel T T T ATE § & T AT o7 | IYh Foreaey e 175 WA H .

512.46 @ (fT=ct o 473.73 T1@) 1 9 g5, TT0 dg @I H T gL 17 @Al § %. 161.91 TG &
TG TN 7 | ek ST TR & 31 fewm el o STHUR T W T 803.57 ARI § GoheT TAAT 4% T

TEEHT0% T N
wHUH faawur 31-03-2017 31-03-2018

1 Henel & 18761.69 20070.73

2 el TIUIT 1115.85 803.57

3 Tohdl FUT o GehTacl Hohal TAUT % 5.95% 4.00%

4 e T 840.75 821.75

5 < fm 17920.94 19248.98

6 Y€ T 275.10 -18.18

7 I[E 0T S % o HehTe Y& TN 1.54% 0.00%
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o 3 ok hateit (Defaulter) o faes THEiT 1fufTam 1960 ot €T 101 TR IegRaTage sifufm &
ST HIATE YRR |

5) @rafaf=isT APPROPRIATION OF PROFITS

o oo

T 3TefTaeeT o ATas[E Sk 7 31.03.2018 T THT Y & = Tohed U4 Y[ o H T Fmfarfae fafeer
FGEIRETHIT |

Y o fAw 5 @9 2017 - 18 : 1,60,12,038.10

1. 25% gifayrfae 3TeoT : 40,03,010.00

2. UEATfaeh SATITST : 80,00,000.00

3. 99T we-3ar et : 33,00,000.00

4. BTGl : 2,00,000.00

5. HQHAl Sh 0T eh(Y : 1,00,000.00

6. T AT : 4,09,028.10

6) OFE@TUIEUT ST STt AUDIT & INSPECTION

) Hifafeies <@ uieiuT STATUTORY AUDIT
ek T oRaT UfEI0T ST 0 e, 1S Uk S ey, Has 7 foran §, o= weamermor @y feier 17 3rm,
2017 & e foma o | Gifafues oraruferss T A Ui e | ey o oft o ot gt ‘A’ T g8 oft |

dl) WU @ afiaTuT CONCURRENT AUDIT

Rt 31 o feom el o ST ufe vImE, foear SIS a Ue Shise TeTre shraier ga! cramafieoT &
31l & e o e fefafed ad e twkd cu g fwan T |

1. . 7. T TS STHITHCEH 2. TR STUE AT
3. AfTer et S 4. TR TETHT U H]
5. THIRAT IR T 3108 SHfuey 6. fosEeAR TTHe 3fve sTfauey

) AR @I UIeAuT INTERNAL AUDIT
Yok ShT ST TG TEUTH . 0T @I 370 S 7 foham |
7)  S=9TfeT MAN POWER

fireset o o 102 SRR 3 JehTarcl /TS 2018 ST GHT T H ST 101 TET | o o 77t wat wfvfe
A T AT T Tt TR hT FedT 0Tt G371 7 | T ek FT AT T, 574.93 TG T T T
TET|
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8) WfYTQUT TRAINING
T FTe oo et Sfeh T wTfereer, JoT, HeRTy 3Tei - 3110 Jord the iy 3R Je-ds S o TTIquy o
T STRTTST WfYTequT Shreiohy 8 |eft ot o ShH= o ot fafarer sifepr fawat & ufereror fear )

Q) IS ud ®AE F S BOARD AND COMMITTEE MEETINGS
TeITCTeh1 b1 STS T A A1 3ok FTTER g8 . Foom @it GeTeTen! oh 1 Sufeerdt TarosTes T& |

HoTdah
* TR T (J1S) 16
* TS ofvE Remakt : 10
*  AMHHI - G, Rffaa s ¥m™) @ 16
* W 3 i foe afrdt . 4
X IR/ T Gt : 10
X @I TS STAes (EeT At : 8
*  frevrgihdr 9

10) Wiaer RN I=TT FUTURE PLANS

foh o Shifeaet, ferad M T R forersT TTRaT ohT T TeRToT ST ST ek ot Ty ST Ieielt o fofw RBI &
T T2} ST o et o T |

11) 3MHT ACKNOWLEDGEMENT

¥ 1Y FoTed 1 FATK T ¥ Teel Tare (89) W AT iR faemd Tad & Ay o & Toft ommement,
WU qT STHTYR T ohT =IdTe e ohadl § | Sk ohi T & Wicher Feuiimer 3K Anme & fom aoft
TR T FHARISH BT 2T AT | § Sk o 3o Yoo H GHei U9 ATiey o folt JReft fstd oo
3T kT ferTT o Wi ST e el & |
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STHTT

1. o STHTES 3TSges, HE, - fIse doh THaTssT I & 37e7e] U
3ok TR TENTOT |

R T S o STfeeh T |

AT Heoh R 3T o (eeeh, TeahRl el o7 |

T forvmiter we-faves gag, SeeT Suferyen o (T9), §os |

TERTY W &- 37, I fAfids & Yareish g FHH=mR] |

Tag fefae Yoot 1-311. S fafids & Temare ud wHER] |

YA LT 3T 37 ok q shise Gramd! fafmds, 7 faeett|
TERTY 376 -1, doy hglvH fafids, 4 |

foeft TR, TegaTd aur fiiad |

Sfforaw sk, T U ., T S ot o7, Aok 37w 3fean, g dF ow
HisRikca Beankeul

12. ST ofve wred, Wifafier o uReeh Td 3T ot IRed

13, GSTar feme ohl. 3110, BT |G, were (q9) o IaIfeehi |

14. T FFAT hl. 31T, 7. Tramad i, & qerfeesi |

15. ey FieaasR gy 0T, fafids, T T .0e., /<SR THhIhH,

O 0 9 O U ©~ W BN

[ —y
_ O

R, gag |
16. e, gag |
17. Ofcrw o, ST, 9rers (1), 995 |
e
it famire ST fasm
LIRIEAEH) S
05 St 2018 Forr Tt e T
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VAISHAMPAYAN & PADHYE
CHARTERED ACCOUNTANTS

A/4, Parshuram Baug, Hemendra CHS,1* Fir, Nr.Indravati Banquet Hall, Kalpana Kendra,
Gokhale Rd, Naupada, Thane (W) — 400 602. Email ID : vaishampayan_padhye@yahoo.co.in
Phone : 91-22-25421450/91-22-25442407 . Mob No. 9821055697

INDEPENDENT AUDITOR’S REPORT

A/4, Parshuram Baug, Hemendra CHS,1* FlIr, Nr.Indravati Banquet Hall, Kalpana Kendra,
Gokhale Rd, Naupada, Thane (W) — 400 602. Email ID : vaishampayan_padhye@yahoo.co.in
Phone : 91-22-25421450/91-22-25442407 . Mob No. 9821055697

To
The Members of MALAD SAHAKARI BANK LTD.
Mumbai

Report On the Financial Statements

1. We have audited the accompanying financial statements of THE MALAD SAHAKARI BANK LTD as at 31% March,
2018 which comprise the Balance Sheet as at March 31, 2018 and Profit and Loss Account and the Cash Flow
Statement for the year ended on that date and a summary of significant accounting policies and other explanatory
information incorporated in these financial statements are the returns of Head Office and all the branches audited
by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with MAHARASHTRA
CO-OPERATIVE SOCIETIES ACT, 1960. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, Whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. In our opinion, as shown by books of bank, and to the best of our information and according to the explanation
giventous:

» The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true and a fair view of state of affairs of the Bank as at 31*
March,2018 in conformity with accounting principles generally accepted in India

» The Profit and Loss Account, read with the notes thereon shows a true balance of profit, in conformity with
accounting principles generally accepted in India, for the year covered by the account.

* Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7. Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required by the BANKING
REGULATIONS ACT,1949 AND MAHARASHTRA CO-OPERATIVE SOCIETIES ACT, 1960 and the Rules made
there - under and subject to the observations made by us in the Audit Memorandum (Part A, B and C) of
even date read with Significant Accounting Policies and the Notes forming part of Accounts, we report
that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and have found them to be satisfactory.

b. The transactions of the Bank, which have come to our notice have been Within the powers of the Bank.

c. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in
agreement with the books of account and returns.

d. Thereturns received from the offices and branches of the Bank have been found adequate for the purposes of
our audit.

e. The ADDITIONAL DISCLOSURES AS PER RBI CIRCULAR NO.BD.CO.BP.PCB.52/12.05.001/2013-14,
DT.25.03.2014 and Ref. No. B. P. 38/16.45.00/2002-03, DT 06.03.2003 and the calculations of various ratios
are subject to our comments and observations contained in Audit Memorandum read with significant
accounting policies and notes on account.

In our opinion, the Balance Sheet, Profitand Loss Account complies with the applicable accounting standards.
The Bankis awarded “A” Audit Class for the year 2017-2018.

For M/s. VAISHAMPAYAN AND PADHYE
Chartered Accountants

_Sd_
CA. J. B. Vaishampayan
Partner
. Membership Number: 037420.
Date: 03/07/2018
Place: Thans Firm Registration Number: 119380W
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BALANCE SHEET AS ON 31ST MARCH 2018

PREVIOUS YEAR CAPITAL AND LIABILITIES SCH AS ON 31.03.2018
Rs. Ps. Rs. Ps.
1 CAPITAL
10,00,00,000.00| a Authorised Capital : 10,00,00,000.00
100,00,000 shares of Rs.10/- each
b Subscribed & Paid-up Capital :
80,45,019 shares of Rs.10/- each
(Previous Year 78,18.870 shares)
6,01,90,210.00 Individual 6,22,08,850.00
1,79,96,490.00 Others 1,82,39,340.00
2,000.00 Co-op Institutions 2,000.00
7,81,88,700.00 Total Paid Up Share Capital >>>> 8,04,50,190.00
2 RESERVE FUND & OTHER RESERVES
11,10,07,222.88 | a Statutory Reserve Fund 12,12,66,907.88
3,54,54,378.00 | b Building Fund 4,04,54,378.00
19,64,239.00 | ¢ Div. Equalisation Fund 1,03,64,239.00
4,99,831.05 | d Charity Fund 4,99,831.05
1,87,650.00 [ e Member's Welfare Fund 2,82,650.00
90,00,000.00 | f Contingent provision Standard Assets 1,18,00,000.00
8,09,75,261.06 [ g Bad & Doubtful Debts Reserve 7,51,26,397.06
31,00,000.00 | h BDDR u/s 36(1)(viia) 70,48,864.00
3,07,35,262.96 | i Investment Fluctuation Fund 3,22,13,262.96
4,50,000.00 | j Advertisement Fund 4,50,000.00
2,40,000.00 | k Development Fund 2,40,000.00
1,34,503.00 | | Scholarship Fund 3,14,503.00
16,50,603.00 [ m Special Reserve u/s 36(1)(viii) 16,50,603.00
8,40,000.00 | n Investment Depr.Reserve 2,57,54,878.00
17,13,250.00 | o Election Fund 17,13,250.00
12,00,000.00 | p Emergency Fund 12,00,000.00
16,70,000.00 | g Training and Education Fund Member 16,70,000.00
2,44,418.46 | r Contingent Fund 1,93,069.50
25,00,000.00 | s Technological Development Fund 75,00,000.00
28,35,66,619.41 Total Reserve Fund & Other Reserves >>>> 33,97,42,833.45
3 DEPOSIT & OTHER ACCOUNTS
A Term Deposits
2,29,74,14,930.10 From Individuals 2,27,82,63,065.25
8,69,19,027.11 From Societies 12,71,65,019.00
2,38,43,33,957.21 2,40,54,28,084.25
B Saving Deposits
1,17,82,12,882.08 From Individuals 1,10,62,98,235.46
5,58,01,461.80 From Societies 6,42,53,929.03
1,23,40,14,343.88 1,17,05,52,164.49
C Current Deposits
24,07,85,465.76 From Individuals 22,18,15,386.62
19,32,896.03 From Societies 19,16,872.79
24,27,18,361.79 22,37,32,259.41
3,86,10,66,662.88 Total Deposits & Other Accounts >>>> 3,79,97,12,508.15
4,22,28,21,982.29 C/F. | 4,21,99,05,531.60
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BALANCE SHEET AS ON 31ST MARCH 2018

PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2018
Rs. Ps. Rs. Ps.

1 CASH
2,75,67,770.00 On Hand 2,59,70,014.00

54,51,87,907.10
6,345.00

57,27,62,022.10

54,73,90,000.00
65,32,30,000.00

6,19,78,790.00
46,99,90,249.00
1.00

5,000.00

1,73,25,94,040.00

2,33,49,687.91
77,35,64,464.62
7,20,698.42

79,76,34,850.95

1,67,21,345.23
33,45,94,257.49
5,11,31,338.98

40,24,46,941.70

66,49,04,045.54
1,11,83,344.80

67,60,87,390.34

1,87,61,69,182.99

o

C

BALANCES WITH OTHER BANKS

In Current Accounts:

In OD Account (Bharat Co-op Bank (Mumbai) Ltd))
Total Cash & Bank Balance >>>>

MONEY AT CALL & SHORT NOTICE

INVESTMENT

Central Govt. Securities

State Govt. Securities

Bonds of PSU's

Fixed Deposits with
State, district & Co-op Banks
Other Bank

Other (Mutual fund/JIK Shares)

Shares of Co-op societies

Total Investments >>>>

LOANS & ADVANCES

Short Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.5,30,03,269.32)
(of which NPA - Rs.1,70,98,907.83)
Medium Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.5,89,16,579.82)
(of which NPA - Rs.3.20,72,192.60)
Long Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.1,56,47,391.84)
(of which NPA - Rs.3,11,85,940.32)
Total Loans & Advances >>>>

41,39,24,594.57
6,345.00

41,39,30,939.57

73,42,75,221.25
55,78,06,791.00

46,47,16,171.39
1.00
5,250.00

2,79,07,669.43
86,71,84,424.42
8,36,954.42

1,72,47,692.99
38,51,08,776.94
3,94,70,387.42

65,84,55,486.46
1,08,61,198.84

43,99,00,953.57

1,75,68,03,434.64

89,59,29,048.27

44,18,26,857.35

66,93,16,685.30

2,00,70,72,590.92

4,18,15,25,245.09

C/F.

4,20,37,76,979.13
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BALANCE SHEET AS ON 31ST MARCH 2018

PREVIOUS YEAR CAPITAL AND LIABILITIES SCH AS ON 31.03.2018
Rs. Ps. Rs. Ps.
4,22,28,21,982.29 B/F. 4,21,99,05,531.60
- 4 BORROWINGS -
3,25,602.00 ( 5 BILLS FOR COLLECTION BEING 2,19,870.00
BILLS RECEIVABLE (AS PER CONTRA)
3,90,37,124.53 | 6 OVERDUE INTEREST RESERVE 3,74,39,321.14
66,10,924.00 | 7 INTEREST PAYABLE 61,54,834.00
4,45,309.87 | 8 INTER BRANCH ADJUSTMENT A/C 67,903.85
9 OTHER LIABILITIES
26,09,949.37 Payorders Payable 44,78,434.16
36,72,770.00 Unclaimed Dividend 19,27,824.00
60,655.60 Clearing Payable 28,392.00
19,62,434.00 Locker Rent in Advance 23,97,196.00
6,64,81,943.68 Sundry Liabilities 2 | 6,93,33,977.61
3,34,352.00 Deferred Tax Liability 6,48,442.00
7,51,22,104.65 Total Other Liabilities >>>> 7,88,14,265.77
10 PROFIT & LOSS ACCOUNT :
2,81,04,467.10 Profit B/F. 3,41,10,228.19
9,68,386.17 Profit as per Last B/S. 16,74,853.27
Less : Appropriation
64,52,000.00 Reserve Fund 86,00,000.00
- Building Fund 50,00,000.00
68,77,000.00 Dividend Equali.Fund 84,00,000.00
- Member Welfare Fund 1,00,000.00
- Technology Fund 50,00,000.00
- General Free Reserve 52,00,000.00
- Emergency Fund -
1,40,69,000.00 Investment Fluctation fund 14,78,000.00
- Scholarship Fund 2,00,000.00
16,74,853.27 Balance C/F. 18,07,081.46
Add: Profit for the year brought
3,41,10,228.19 from Profit & Loss A/C. 1,60,12,038.10
3,57,85,081.46 Total Profit >>>> 1,78,19,119.56
11 CONTINGENT LIABILITIES
62,57,316.00 Gaurantees issued on behalf of Constituent Rs. 18,29,083.00
(P.Y. 62,57,316.00 )
45,47,248.48 Deposit Eduation and Awareness Fund 50,74,759.64
64,82,530.00 Income Tax Demand AY 09-10 -
1,01,27,239.00 Income Tax Demand AY 10-11 -
53,72,410.00 Income Tax Demand AY 11-12 -
1,45,591.00 Income Tax Demand AY 13-14 -
4,38,01,48,128.80 TOTAL 4,36,04,20,845.92

As per my report of even date attached herewith

For M/s Vaishampayan & Padhye
Chartered Accountants
Firm Reg. No. 119380W

sd/-
(CA Jayvant B. Vaishampayan)
Partner
M. No. 037420
Date: 03.07.208 Place: Mumbai
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BALANCE SHEET AS ON 31ST MARCH 2018

PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2018
Rs. Ps. Rs. Ps.
4,18,15,25,245.09 B/F. 4,20,37,76,979.13
6 INTEREST RECEIVABLE
4,16,57,700.92 On Investments (Including FD interest) 3,73,25,338.70
3,90,37,124.53 On Loans & Advances (NPA) 3,74,39,321.14
8,06,94,825.45 Total Interest Receivable >>>> 7,47,64,659.84
3,25,602.00 | 7 BILLS RECEIVABLE BEING BILLS 2,19,870.00
FOR COLLECTION (AS PER CONTRA)
8 FIXED ASSETS
Strong Room
9,14,461.92 Opening W.D.V 8,23,016.92
- Add: Purchase during the Year -
91,445.00 Less: Depreciation 82,301.00
8,23,016.92 7,40,715.92
Premises
22,06,966.16 Opening W.D.V 33,56,591.33
14,87,227.67 Add: Purchase during the Year 11,42,624.00
20,394.50 Less : Sold/w.off -
3,17,208.00 Less: Depreciation 3,64,226.00
33,56,591.33 41,34,989.33
Furniture & Fixture
51,73,163.84 Opening W.D.V 83,18,790.84
45,90,419.87 Add: Purchase during the Year 14,73,973.79
4,96,172.87 Less: Sold/w.off 5,52,765.24
9,48,620.00 Less: Depreciation 10,23,347.92
83,18,790.84 82,16,651.47
Computers
13,32,959.05 Opening W.D.V 31,46,498.99
33,18,409.09 Add: Purchase during the Year 74,13,548.31
1,178.50 Less: Sold/w.off 274.00
15,03,690.65 Less: Depreciation 20,89,476.70
31,46,498.99 84,70,296.60
1,56,44,898.08 Total Fixed Assets >>>> 2,15,62,653.32
- 9 INTER BRANCH ADJUSTMENT A/C -
10 OTHER ASSETS
7,07,081.24 Prepaid Expenses 5,22,825.26
40,730.00 Clearing Receivable -
1,39,154.24 Commission receivable on reliance 1,16,733.64
5,59,662.12 Stock of Printing & Stationery 4,44, 872.50
2,603.75 Dep with Integrated Ent. India 2,603.75
1,85,16,603.00 Premium Paid on Securities -
6,97,46,442.94 Sundry Assets 3 4,76,85,164.48
9,20,796.89 Deferred Tax Asset -
9,06,33,074.18 Total Other Assets >>>> 4,87,72,199.63
1,13,24,484.00 | 11 Non-Banking Assets 1,13,24,484.00
4,38,01,48,128.80 TOTAL 4,36,04,20,845.92

sd/-
Vinod Mishra
Chairman

sd/-

Hukumsingh Dariyasingh

Vice Chairman

sd/-

Sharad Sathe

Director

FOR THE MALAD SAHAKARI BANK LIMITED

sd/-
R. Vedamurthi

Chief Executive Officer
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Previous Year SCH As on 31.3.2018
Rs. Ps. EXPENDITURE Rs. Ps.
24,21,72,239.45 | 1 INTEREST ON DEPOSITS 4 24,57,34,868.68
- INTEREST PAID ON BORROWINGS - 24,57,34,868.68
5,91,61,371.00 [ 2 SALARIES, ALLOWANCES, 5 6,03,59,980.00
PROVIDENT FUND AND EX-GRATIA, ETC.
3,49,860.00 | 3 DIRECTORS' AND BOARD ALLOWANCE 3,51,270.00
90,38,013.10 [ 4 RENT, TAXES, INSURANCE, LIGHTING 99,06,086.32
16,76,526.51 | 5 POSTAGE, TELEGRAM AND 8 18,93,695.42
TELEPHONE CHARGES
11,93,572.00 | 6 LEGAL & PROFESSIONAL CHARGES 9 10,67,945.00
14,04,201.00 [ 7 AUDITOR'S FEES 10 14,48,068.00
8 DEPRECIATION & REPAIRS TO PROPERTY
28,60,963.65 A. DEPRECIATION 11 35,59,351.62
13,94,951.78 B. REPAIRS & MAINTENANCE 22,42,850.43 58,02,202.05
16,58,705.95 | 9 STATIONERY, PRINTING AND ADVERTISEMENT 12 17,45,544.04
10 OTHER EXPENDITURE
3,37,197.10 A. A.G.M. & GIFT EXPENSES 4,54,479.00
1,62,29,200.91 B. OTHERS 13 1,70,09,410.51 1,74,63,889.51
90,988.25 | 11 LOSS ON SALE OF ASSETS 2,38,669.09
3,62,707.62 | 12 ASSETS WRITTEN OFF 39,95,397.08
3,65,470.00 | 14 INCOME TAXAY 2013-14 -
2,46,79,468.00 | 15 BAD DEBTS WRITTEN OFF -
- 16 DEPRECIATION ON INVESTMENT 2,49,14,878.00
17 PROVISIONS & CONTINGENCIES
- A. STANDARD ASSETS 28,00,000.00
1,00,00,000.00 B. PROVISION FOR BDDR 41,00,000.00 69,00,000.00
5,31,72,958.19 PROFIT BEFORE TAXES 4,33,78,417.99
18 PROVISION FOR TAXES
1,90,00,000.00 A. INCOME-TAX 2,61,31,493.00
62,730.00 B. DEFERRED TAX INCOME / EXPENDITURE 12,34,886.89
3,41,10,228.19 NET PROFIT CARRIED TO BALANCE SHEET 1,60,12,038.10
42,61,48,394.51 TOTAL | 42,52,00,911.18
As per my report of even date attached herewith sd/-
(CA Jayvant B. Vaishampayan)
For M/s Vaishampayan & Padhye Partner
Chartered Accountants M. No. 037420

Firm Reg. No. 119380W Date: 03.07.2018 Place: Mumbai
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

2,46,79,468.00

42,61,48,394.51

6 BDDR WRITE BACK

Previous Year INCOME SCH As on 31.3.2018
Rs. Ps. Rs. Ps.
23,11,13,462.84 [ 1 INTEREST ON ADVANCES 14 25,00,11,408.77
13,02,80,016.97 | 2 INTEREST ON INVESTMENTS 15 13,43,89,400.39

3,82,972.83 | 3 COMMISSION, EXCHNG & BROKERAGE.| 16 3,91,616.84
2,76,10,708.07 | 4 PROFIT ON SALE OF INVESTMENT 1,20,05,793.40
5 MISCELLANEOUS INCOME
16,62,988.00 A. LOCKER RENT 16,86,203.00
4,18,529.00 B. COMM ON RELIANCE BILL 3,92,252.00
2,83,584.49 C. COMM ON REFERAL INSURANCE 7,46,627.26
97,16,664.31 D. OTHER INCOME 17 | 2,55,77,609.52 2,84,02,691.78

TOTAL

42,52,00,911.18

sd/-
Vinod Mishra
Chairman

sd/-
Hukumsingh Dariyasingh
Vice Chairman

FOR THE MALAD SAHAKARI BANK LIMITED

sd/-

Sharad Sathe
Director

sd/-
R. Vedamurthi

Chief Executive Officer
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SCHEDULE TO BALANCE SHEET

Current Year
31.03.2018

Previous Year
31.03.2017

SCHEDULE 2: OTHER LIABILITIES

Provision for Tax

Outstanding Liabilities

Sundry Creditors

Advance Comm on Bank Guarantee
Leave Travel Allowance Payable
Provision for Bonus

Suspense Receipt

Share Suspense Account
Service Tax Payable

Provident Fund

TDS payable

Share Forfeiture

Retention Money

ABN Surcharge payable

PMJJY Lic

GST payable

Professional tax payable

SCHEDULE 3: OTHER ASSETS

Security Deposit MTNL/Electicity
Stock of Adhesive Stamp

Stock of Postage Stamp

TDS receivable

Stock of Silver Coin

Sundry Debtors

Advance Income Tax

Suspense Payment

Stock of court fee stamp ABN
Locker Rent Receivable

Service tax Setoff

Deposit with BMC/MKES
Security Deposit premises
Conversion Difference

Cersai Regestration

TDS receivable on referral commission
Stock of Pan Card Req Form
Stock of ATM Cards

GST Setoff

Deaf claim receivable from RBI

5,73,31,493.00
34,77,939.00
16,85,161.60
19,331.00
33,050.00
33,00,000.00
5,04,619.70
1,11,610.00
0.00
7,31,978.00
16,85,287.90
41,000.00
0.00
3,63,329.00
508.00
29,070.41
19,600.00

5,37,98,660.00
32,25,021.00
15,30,313.60
16,693.00
41,003.00
50,00,000.00
9,01,368.70
1,41,380.00
31,781.15
0.00
13,98,508.00
41,000.00
2,59,352.23
95,996.00
867.00

0.00

0.00

6,93,33,977.61

6,64,81,943.68

1,84,346.00
18,460.00
484.00
93,814.00
25,947.00
40,31,250.00
4,11,59,239.00
1,475.00
600.00
1,21,239.00
0.00
4,14,600.00
3,01,000.00
1,46,706.00
3,204.52
98,114.48
43,904.00
1,63,479.68
8,20,648.00
56,653.80

1,74,695.69
19,000.00
425.00
33,07,013.39
25,947.00
6,30,360.64
6,37,60,239.00
13,390.00
200.00
81,959.00
7,56,810.22
4,14,600.00
81,000.00
1,46,706.00
568.52
55,698.00
43,904.00
2,33,926.48
0.00

0.00

4,76,85,164.48

6,97,46,442.94
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SCHEDULE TO PROFIT & LOSS ACCOUNT

Current Year

Previous Year

SCHEDULE 17 : OTHER INCOME

PARTICULARS 31.03.2018 31.03.2017

SCHEDULE 13 : OTHER EXPENDITURES

General Exps / Misc Exps 23,77,821.20 19,77,223.59
Bank Charges 40,536.32 6,22,608.49
Clearing House Charges 5,15,179.50 3,94,454.51
Subscription & Mem Exps 4,07,776.70 2,29,386.64
Board Meeting Charges 9,667.00 13,338.00
Demat Securities Charges 6,500.00 6,500.00
Service tax expenses 9,29,537.94 14,55,640.27
NFS Expenses 16,93,353.33 14,14,465.15
Comission paid on B/G 13,200.00 1,200.00
Travelling Expenses to Staff 7,92,532.42 9,23,844.54
Commission paid to DBY Agents 24,05,219.00 23,67,810.00
Security Charges 13,33,223.00 15,70,581.00
Amortization of Premium 26,09,590.75 21,81,649.00
Stipend Acount 4,99,750.00 16,38,650.00
Contractual Staff Salary 7,37,732.00 6,03,357.00
SGL Service Charges 1,27,320.00 2,53,750.50
Transaction SMS charges 1,82,472.92 1,36,496.15
ATM card charges 1,33,428.57 1,18,864.83
Cibil Charges 44,559.35 29,605.87
Brokerage on Investment 0.00 5,000.00
POS Switching fee 26,029.48 11,808.37
Record Maintenace charges 2,42,633.00 2,72,967.00
Imps charges 44.275.38 0.00
GST expenses 18,37,072.65 0.00

1,70,09,410.51

1,62,29,200.91

Dividend Received on Investment 161.00 161.00
Bank Charges 31,01,095.45 33,74,733.51
Notice Charges 45,009.00 60,930.00
Misc. Income 16,010.83 1,563,224.73
Appraisal & Processing Fee 24,09,104.79 26,27,893.00
Service Charges 801.00 30.00
Cheque Processing Charges 4,36,051.70 3,47,809.00
Inspection Charges 24,450.00 20,065.00
Ins. Premium on Gold Loans 1,54,398.00 1,51,632.00
NFS acquirer charges 7,49,130.25 4,04,553.00
Loan W/off Recovered 1,61,91,754.00 7,62,682.00
RD-Delayed Charges 33,917.40 22,346.70
ATM issuer transaction charges 2,93,051.85 3,50,934.21
ATM card charges 7,181.77 0.00
Transaction SMS charges 1,03,307.17 72,145.37
Duplicate Pin Mailer Charges 5,750.00 3,000.00
Profit on sale of asset 0.00 93,051.00
Charges on advances 12,79,440.97 10,75,872.84
Cash handling charges 5,90,649.34 1,95,600.95
Conversion Fee 1,36,345.00 0.00

2,55,77,609.52 97,16,664.31
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°"
MARCH, 2018 AND BALANCE SHEET AS ON EVEN DATE

A. 1) Overview

The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 43 years of
providing wide range of Banking and Financial Services.

2) Basis of Preparation

The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting, unless otherwise stated, and comply with generally accepted
accounting principles, statutory requirements prescribed under the Banking Regulation Act, 1949,
circulars and guidelines issued by the Reserve Bank of India (‘'RBI') from time to time, the
Accounting Standards ('AS') issued by the Institute of Chartered Accountants of India ('ICAI') and
current practices prevailing within the banking industry of India.

3) Use of Estimates

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at
the date of the financial statements.

Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revisions to the
accounting estimates are recognized prospectively.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and going concern
assumption in accordance with generally accepted accounting principles and current practices
prevailing in Banking Industry in India except as otherwise stated.

2. Investments:

2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has
been classified into (i) Held to Maturity (ii) Available for Sale and (iii) Held for trading
Categories as per RBI Guidelines.

2.2 The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has been
categorized into (i) Government Securities (ii) Bonds of PSU's (iii) Shares of co-operative
societies (iv) Otherinvestments.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from time to
time and in line with the methodology suggested by Financial Benchmarks India Pvt
.Ltd.(FBIL)

2.4 Investments classified under “Held to Maturity” category have been carried at acquisition cost
and the Premium paid on securities is amortized over the period of maturity.
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2.5 Investments under “Available for Sale” category have been marked to market scrip
wise as per RBI directives.

2.6  Brokerage, commission, etc. pertaining to investments paid at the time of acquisition is
chargedtorevenue.

3. Advances

Advances are classified into “Performing” or “Non-performing” assets based on recovery of
principal/interest and are further classified under four categories i.e. (i) Standard Assets, (ii) Sub —
Standard Assets, (iii) Doubtful Assets and (iv) Loss Assets in accordance with the guidelines issued
by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the RBI.

Standard Assets : @ 0.25% (ForAgriculture and SME)/ 0.40% /0.75%/1%
Sub-StandardAssets @ 10% of secured & unsecured portion.
Doubtful Assets : @20%, 30%, 100% of secured portion based onthe

Number of years the account remained doubtful (i.e. up to one
year, one to three years & above 3 years respectively) and @
100% of the unsecured portion.

LossAssets : @ 100%

Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance
Policies, Indira Vikas Patra, Kisan Vikas Patra not considered as Non- Performing Assets in accordance
with the guidelines issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately under “Overdue
Interest Reserve” as per the directives issued by the Reserve Bank of India.

Advances accounts closed after balance sheet date or recoveries made after balance sheet date but
before completion of audit are not considered as non - performing assets.

4. Fixed Assets and Depreciation

4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost
includes incidental expenses incurred on acquisition of assets.

4.2  Fixed Assets other than Computer are depreciated on Written down Value Basis, whereas
the computer are depreciated on Straight line method, at the rates considered appropriate by
Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment 15.00%
Computers & Peripherals 33.33%

4.3  Depreciation on assets purchased is provided on proportionate monthly basis.
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Revenue Recognition

Items of Income and Expenditure are accounted for on accrual basis provided as hereunder.
5.1 Income from non-performing assets is recognized to the extent realized as per RBI directives.

5.2 Interest on government securities and other fixed income securities is recognized on accrual
basis.

5.3 Commission, Exchange, Dividend and Penal Interest on advances are accounted for on
receipt basis.

Employees Benefits

6.1 Provision for liability towards gratuity is accounted for as per the actuarial valuation carried
outby LIC of India. The Bank has covered gratuity liability under the Employees group gratuity
scheme of LIC of India. Contributions to LIC of India under the scheme are charged to the
Profitand Loss Account for the year when the contribution is made.

6.2 Further, bank has covered Leave Encashment liability under Employee's Group Leave
Encashment Scheme of LIC of India. Contributions to LIC of India under the scheme are
charged to the Profitand Loss Account for the year when the contribution is made.

6.3 Current year's bank contribution towards gratuity and leave encashment is as under :-

Particular Amount (Rs.)
Gratuity 14,75,424.00
Leave encashment 39,69,247.00

6.4 Provident fund contributions are charged to the Profit and Loss Account of the year when the
contribution to the respective funds are due.

Earning Per Share

Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted
average number of shares outstanding during the year. The weighted average number of shares
for current year is calculated by taking average of shares outstanding as on first and last day of
financial year.

Income Tax:

8.1 Tax expense comprises both deferred and current taxes. Deferred Income Tax reflect the
impact of current year timing differences between taxable income and accounting income for
the year and reversal of timing differences of earlier years.

8.2 Deferred Taxis based on tax rates and the tax laws effective at the Balance Sheet.

8.3 Deferred Tax Assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such Deferred Tax Assets can
be realized.
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C. NOTES FORMING PART OF THEACCOUNTS

1. Disclosure under AS- 5, Prior Period Items:

1.1. There are no items of material significance in the prior period account requiring disclosure.

2. Disclosure under AS — 10 Accounting for Fixed Assets

Particulars Fu;ir::::: & H(;(:crlnvs:rt:; Premises it(razrrlr?
Software
Gross Block 31.03.2017 83,18,790.84 | 31,46,498.99 | 33,56,591.33 8,23,016.92
Add : During year 14,73,973.79 74,13,548.31 11,42,624.00 -
I(_g;se '0?3\‘/’/‘3"#)0” during the year (5,52,765.24) (274.00) - -
Gross Block (A) 92,39,999.39 ( 1,05,59,773.30 | 44,99,215.33 8,23,016.92
Less - Current year Depreciation (B)| (10,23,347.92)| (20,89,476.70) | (3,64,226.00) (82,301.00)
Net Block 31.03.2018 (A-B) 82,16,651.47 84,70,296.60 | 41,34,989.33 7,40,715.92

3. Retirement Benefits AS-15

Status of funded gratuity plan for the year ended March 31, 2018 as required under AS 15 (revised)

Changes in the Fair Value of Assets Grat(lljri‘t{:c?f unt Lz?.r‘:guEnr:??: trancesr;t
Opening balance in Fair Value of Assets 246.63 203.20
Actual Return on Plan Assets 16.98 14.07
Contribution by Employer 14.75 39.78
Benefits Paid (49.77) (32.49)
Charges deducted for the period (1.86) (1.66)
Closing Fair Value of Plan Assets 226.74 222.90
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Assumptions used in accounting for the gratuity and Leave encashment are set out below;

Discount Rate 8.00%

Turnover Rate 1-3%

Mortality Published rates of LIC 2006-2008
Salary Escalation rate 4.00%

Retirement Age 58 years

4. Disclosure under AS-18 on “Related Party Transactions”

4.1. The bank is a co-operative society under the Maharashtra Co-operative Society Act, 1960
and there are no related parties requiring a disclosure under AS 18 issued by The Institute of
Chartered Accountants of India other than of the key management personnel.

4.2. There being only one CEO Mr. R. Vedamurthi for the financial year 2017-18 in terms of RBI
circular dated 29th March 2003, he is being a Single party Covered under this category, no

further details need to be disclosed.

5. Lease Transactions

The bank has entered into Lease agreement with various parties. The total lease payments Under

non- cancelable operating leases are as follows.

(Rs. in Lacs
Particulars 31.03.2018 31.03.2017
Not later than one year 13.51 3.62
Later than one year but not latter than five years 11.08 -
Later than five years. - -
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6. [EarningPer Share (AS20)
Particulars 31.03.2018 31.03.2017
Profit after Tax (Rs. In Lacs) 160.12 341.10
Nominal Value Per Share (Rs.) 10 10
No. of the Equity Shares 7931945 7610710
EPS —Basic (In Rs) 2.02 4.48

7. Deferred Tax:

7.1. Deferredtaxliabilityason 31.03.2018is Rs.6.48 Lacs.

7.2. Deferred Tax Assets are recognized only to the extent that there is reasonable certainly that
sufficient future taxable income will be available against which such Deferred Tax Assets can
be realized.

8. Impairment Of Assets(As-28)

The bank has ascertained that there is no material impairment of any of its assets and as
such no provision under Accounting Standard 28 on impairment of Assets (As-28) issued by
the ICAlis required.

9. ContingentLiability:

9.1. Contingent Liability towards Guarantees issued by the bank is Rs.18,29,083/- (Previous
Year Rs.62,57,316/-).

9.2. In accordance with the “The Depositor Education and Awareness Fund Scheme,
2014" formulated by RBI, the Bank has identified and transferred Rs.50.74 lacs to
the Depositor Education and Awareness Fund till 31March 2018. The details of the
same are as below: (Rs. In lacs)

FY FY
2017-18 2016-17
Opening balance of amount transferred to DEAF 45 47 38.59
Add : Amounts transferred to DEAF during the year 5.77 6.88
Less : Amounts reimbursed by DEAF towards claims —
Less : Amount receivable from RBI 0.50
Closing balance of amounts transferred to DEAF 50.74 45 47
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10. Other Notes

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

As per RBI Guidelines, the excess of acquisition cost over face value of securities held
under the category “Held to Maturity” is amortized over the residual life of securities. During
the year under audit Rs.26.09Lacs has been amortized.

During the year under audit, bank has not written off non-performing advances whereas in
previous year Rs.246.79Lacs were written off.

Loans to Directors & their relatives outstanding as on 31.03.2018 is Rs.20.53 Lacs. The are
no over dues in the said accounts. The said loans are sanctioned against their own deposits
and LIC policies.

During the year under audit, bank has made payment of Rs.3.41 Lacs on account of bonus
paid to employees for previous year in excess of provision made in previous year.

During the year under audit, RBIl has notimposed any penalty on the bank.

During the year under audit bank has not restructured any accounts.

11. Figures of the previous year have been regrouped, reclassified wherever considered necessary.

12. The notes on Accounts are integral part of the Balance Sheet as at 31st March 2018 and of the
annexed Profit and Loss Account for the year ended on that date.

13. Interms of RBI Directives, following additional disclosure are made;  (Rs. In Lacs)
Sr. No. Particulars 31.03.2018 31.03.2017
1 Capital to Risk Asset Ratio 16.15% 16.38%
2 Movement in CRAR
i) Total Capital Funds 3099.68 3005.93
Tier | Capital 2659.55 2608.58
Tier Il Capital 440.13 397.35
ii) Risk Weighted Assets 19194.55 18351.12
3 Investments
i) Book Value 12920.87 12006.25
ii) Face Value 12700.81 11900.80
iii) Market Value 12682.25 12276.53
4 Advances Against
i) Real Estate - -
ii) Construction Business 2111.81 2,349.29
iii) Housing 2094.81 2,285.70
5 Advances against Shares & Debentures 0.76 0.76




v.Y\P‘KA/?/

' '
Z S
%,

Estd : 1976

ALAD
Q.
ZED

T T gl de feibds

43 af aTideh 3TgaTer 2017-18

(Rs. In Lacs)

Sr. No. Particulars 31.03.2018 31.03.2017
6 Advances to Directors, their relatives, companies/firms
in which they are interested
i) Fund Based 20.53 21.12
i) Non Fund Based - -
7 NPAs
i) Gross NPAs 803.57 1115.85
i) NET NPAs - 275.10
8 Movement in NPAs
Opening Balance 1115.85 987.53
Add: Additions during the year 313.10 566.05
Less: Recovery during the year (625.38) (437.73)
Closing Balance 803.57 1115.85
9 Profitability (Annualized basis)
i) Interest income to Working Funds 8.98% 8.43%
i) Non Interest Income to Working Funds 0.95% 1.51%
iii) Operating profit to Working Funds 1.17% 1.47%
iv) Return on Average Assets 0.37% 0.85%
V) Business Per Employee 574.93 562.47
vi) Operating Profit per Employee 4.98 6.19
vii) Average Cost of deposits 6.42% 6.79%
10 Provision Made towards
i) NPAs 821.75 840.75
ii) Depreciation in investment A B 8.40
11 Movement in Provision
i) Towards NPAs
Opening Balance 840.75 987.55
Add: Additional provision 41.00 100.00
Less: w/off ABN Accounts 0.00 (246.80)
Less : Excess BDDR Transferred 60.00 -
Closing Balance 821.75 840.75
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(Rs. In Lacs)

Sr. No. Particulars 31.03.2018 31.03.2017
i) Towards Standard Assets
Opening Balance 90.00 90.00
Add: Additional provision 28.00 -
Less: Reversal of Provision - -
Closing Balance 118.00 90.00
iii) Towards Investment Depreciation
Opening Balance 8.40 8.40
Add: Additional provision 249.15 -
Less: Reversal of Provision - -
Closing Balance 257 .55 8.40
12 Premium Paid to DICGC 44.92 38.84

14. ADDITIONAL DISCLOSURES -INVESTMENTS

(A) ISSUER COMPOSITION OF NON-SLR INVESTMENTS

(Rs. In Lacs)

¢ s Amount | investment grades EX€1L 1 unrated | Btent o unisteg
securities

1 | PSUs - - - -

2 | Fls - - - -

3 | Public Sector Bank - - - -

4 | Mutual Fund - - - -

5 | Others 0.05 - - -

6 | Provision Held towards 0.00 - - -
depreciation on investment
Total 0.05 - - -
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Non-performing Non-SLR Investment

(Rs. In Lacs)
Particulars Amount Amount
2017-18 2016-17

Opening balance

Addition during current year

Reduction in current year

Closing Balance

Total provision held

For M/s Vaishampayan & Padhye

Chartered Accountants
Firm Reg. No. 119380W

-sd-
(CA Jayvant B.Vaishampayan)

Partner
M. No. 037420

Date: 03.07.2018
Place : Mumbai

The Malad Sahakari Bank Ltd.

-sd-

Vinod Mishra

Chairman

-sd-

Sharad Sathe

Director

-sd-
Hukumsingh Dariyasingh
Vice Chairman

-Sd-
R. Vedamurthi
Chief Executive Officer
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ANNEXURE — A
Name of the Bank THE MALAD SAHAKARI BANK LIMITED
Head Office Address 6, Sujata Niketan C.H.S., Rani Sati marg,
Malad (East) , Mumbai - 400 097
No. & Date of Registration BOM / BNK / 135 Dated 22-01-1975
No. & Date of RBI Licence ACD/ MH/66P Dated 27.01.1976
(Rs. In lakhs)
Jurisdiction : Municipal Limits, Greater Mumbai & Thane District
Items ltems As on 31st March 2018
1 No. of Branches Including H.O. 1+5
2 Membership Regular 22240
Nominal 3224
3 Audit Classification ( for 2017-18) A
4 Total Staff Sub- Staff 17
Other - Staff 84
Total 101
5 Paid Up Capital 804.50
6 Total Reserve & Funds 3397.43
7 Working Capital 42816.02
8 Deposit Saving 11705.52
Current 2237.32
Fixed 24054.28
Total 37997.12
9 Advance Secured 19559.04
Unsecured 511.69
Total 20070.73
% of Priority Sector to Total Loans & Advances 55.63%
% of Weaker Sections to Total Loans & Advances 5.66%
10 Borrowing M.S.C. NIL
M.D.C.C. NIL
11 Investment 17568.03
12 Overdue (%) to Total Advances 6.36%
13 Profit for the year 160.12
14 Last Dividend Paid -
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BANK'S PROGRESS AT A GLANCE

T In Lacs

2008 2009 2010 2011 2012 2013

Year -
2009

2014 2015 2016 2017

2010 2011 2012 2013 2014 2015 2016 2017 2018

No. of 18602 | 18844 | 18880 | 19594 | 20451 21158 | 21643 | 21941
Members

22014 | 22240

Capital

Share 379.09 | 404.49 | 406.21 | 451.14 | 534.43 | 616.00 | 674.26 | 740.26 | 781.89

804.50

Reserves | 1946.07

2070.03 [ 1944.75 | 1951.94 | 2110.74 | 2424.69 | 2581.26 | 2787.72 | 2835.67 | 3397.43

Deposits |15335.64

17933.89|19247.54(19401.44|21382.41]25129.22|28189.56(32732.13|38610.67

37997.13

Advances| 9061.93 | 8246.28

7571.45 1 9829.93 111808.92|14244.35|15314.59|17478.21]|18761.69|20070.73

Investment) 7254.56 | 9836.36 [11699.44

9969.71 (10911.80{11509.1712552.86|16351.9617325.94|17568.03

Working
Capital

18111.38/20930.89|22062.42|22336.00|24807.57|28996.61|32326.99(37395.1242869.87

42816.02

Profit | 3564 | 59.68 | 87.98 | 188.77 | 284.44 | 267.07 | 286.39 | 281.04

341.10 | 160.12

- 10%
Dividend - 7% 10% 10% 10% 10% 10% 10% 10% pmpoged

Audit

Class B ¢ B A A A A A 4 ’
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