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ANNUAL FINANCIAL BUDGET FOR THE YEAR 20T6.20T7 (Rs. in Lacs)

EXPEIDMJRE

tfiuil.
wEilsE$

F(lR THE YEAR

31/rM0t0

BUDGET

F{lRIIIE

YHR
2010.20t7

HCOIIIE

rfiulr
rlrc(lirE

FllR IHE YETR

31/mnu0

BUDGtr

FllRIIIE

YEIR

2016-2017

lnterest Paid :

a) 0n Deposits

b) 0n Bonowings

Salaries and Allowances

Commission paid to DBY Agents

Staff Travelling Exps

Rent and Ta<es

Electicity and lnsurance

Legal and Professional Charges

Postage, Telegrams and Telephones

Audit Fees

Depreciation to Fixed Assets

Repairs and Maintenance

Printing and Stationery

Advertisement

Commission, Exchange and

Brokerage

Loss on Sale ol Assets

0ther Expenditures

Amortization on premium

Depreciation on investment

Prov & Contingencies

Contingent Provision against

Standard Assets

Provision for tax

Prolit Balance Trf to P & L Appr.

2140.86

0.33

598.25

23.29

7.01

32.52

54.94

7.51

11.16

8:49

31.77

21.60

9.84

4.94

0.72

0.72

107.48

19.57

10.99

42.00

10.00

140.11

281.04

2550.00

0.00

610.00

24.00

7.50

38.00

65.00

10.00

13.00

10.00

38.00

30.00

12.00

7.00

't.00

1.00

1't0.00

20.00

0.00

45.00

15.00

165.00

370.00

lnterest ReceiYed :

a) 0n Loans & Advances

b) 0n lnvestment

hofit on Sale of lnvestments

Commission and Exchange

Miscellaneous income :

a) Locker Rent

b) Commission on Reliance

BillCollection

c) Commission on Refenal

lnsurance

d) 0ther lncome

2120.89

1148.84

16:I_79

2.78

15.74

5.26

0.80

107.t)4

2600.00

1205.00

200.00

3.00

17.00

5.50

1.00

1't0.00

TOTAL >>> 3505.14 {111.50 TOTAL >>> 3505.14 1141.50



Bt dd[ETdusr:Uramdqaa

6*s6+t*+tv<d'dlvt{slffiuT{qtsnurwwrkqnfri6,R\e.or,.Roter6tlllcr.ooTi*({f,TfiTf,rfi
gdrtTd",CnffiSn)'i}$il**,qtarc6g1,1ffi -x""oiuf4afr feewff ttgqrcftrdfr .rrfr tr
c. R. t t/o q/t o t\ qlgar*.rfr x "fi 

qlfrd,vdqnrrq{qT+trffi rdildffi r<rtqnr t

Q. {qrvfi{wfr#fiftftJrqrqmaursffivqrrtcrl
?. rtqd r. qstw{v*qiqnraftterqtr+srcftsqfrRq}J*ffirsr{onr r

y. fu +q{tqqt{rguai}<r&xurfr T{t{€Er++qqrqrttfeqffeeqais<rt I

\. et 1o1q-1oqq tgavnrerri<reo{sfr+{qfr+eEsrEf{+tr{6}6fiRqrrrnqrqt totq-qq *f€cENiYr+
Erqtr<rqqft'ilocrr

q. fu+ildfdqrfdgl(vcl*r<rqqlqfril6urr
\e. vefi qrgffi 6rqf ilq + wE[t {srq} * U* 16-+ * vrc+ qrq qfr t t {iRr{rfrfi fur !frfo, fr f{g+fi ffi r Hqr sq+

ffi*ffdrqrq-Gnt
c. s{1oqq-1oqu*dqqvf,fidffdtrqF[ifFllI
q. ql qFrqrwEqffiq,v4qlqrtor{.iltsqferdrfi tT{fr TJcRerft *rffi rsHE({r r

to. qr+ftqqqqctfifr qq161**ffiq1f6qpqsr r

{ffi: o\.ol,.io(Q

{qrm{re*uttflqsn

an tqTff
gwwffiafir+t

Tftr{ufq,fiTE
t. fufrv+qunq<l{rtqtqiqEv{firrqriqqtiwqrrerFrc+.thgr:ertqu}crsrilqrfrgwm v$ enr w tt

qt{tfmfdffi4$* wgsrq4f{qrfi fo<rqqqrqfu qq{qqq{Eqrsqferfi * ersvrrdrrfi tfi t

t. qecrd*fffumvruIq}ff(. 1o.o1,.1oqq$grfratfr'rfitr

t. oR qrqqnd* r t qr{ t. rs *lFmv*cs(qnTaffisrqkcRrm*ftctj{ritfr$lfi Sgrq qtFFr qqlt tcr A fr s{S

f{+fi tffi +qq+\Fr+fefsesectvrnturcfct$$ffidwqfv{ti*fr rqrq'tt
y. fd{v<g}+qr}v<snwdtsrtsa;nrc$ffrErtqrqfistrcrqrEn€tt,+qqrtr{qiffitftreeqaaEl
\. wtqTfi v€til+rrfi+art$fr {jqfd+{Fr qr+fi E{+qfi !qt*T{, rrqiil{qqcqrvfitt r

q. qtdqrqr+ffi qqrs< qqi qtrfilnfdf{S tS+T{+cnlsqrt qnrtttfeqqFr*tr*t+q {fr t

,e.fqtq,ns{itcycmEdilfr cfr tv{+ffi tfr tvi*ilfl ET*{rdo6gmtd<r+tr
t. 6 nrq{tsqErfl S* gsrffifr sqrs(q+ttl+r{sf{qvtgm{tq.r* fu t I

r. ffi{qrqqrd*ftnufi s. t' o, /- twttt+qrfl{rtddtcffrq-dcftnrwqqrcqrqFrsr4t r

tr. mfrqrqqrotwtwu.qooo/-6fi6tsffis<gqrqrfrqqrfircs.\oooo/-iilTqwtwtqrfit{rq{ttr
m. qfi qFrqr+c) q srfi {wtwqomqtfroq4qur<qqiiltsqf€rd{ffi qFrqr4t r

*.qlfr qFrqrdtdtotrqesr<rBrwttqtrBs{qqruft s.\oot-rsfl qt'ttt
v. Erfri{Ftsr+d{f+cfoqrerdrtfrcEsmvdtfetqw*.}fu+tfifi6r{sqtwTqt*qFlqr(fi,swfdfirfrrlt
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qrr6t ++. + dqm+,' {sE +1 trv,' t qf 20 Ls - z o t6 qrr a 1 il qrfi {o,' qr{rfi rst Eq Sfr E{ t {6r t qt
{trqrfroffi m1iqrq+lfu ErqrFtoqtqurqli*qrE"q"q,tRqrtrqtqd{ffi 6'{iqtdtrart
q1,vqqttfr qr+1fu tqgrq+qrqq'GEqqdqrFf oqrqdrapnqqfr qrgoqkqqqqrtrarqrtr
qq+'fu tffiqft*iqq,rwaTfuqrtrqrr+q$tqtalungv<rSegfcwrurqavnrear{r

sr20l4-20rsdgs'Ew{{u,rqkurfff,dF'uerfi gwr*enqrrrqsc+rt$wre+trqattvr
{t+ft d*RrmrtqrwtEqqrdqn{rqsrdiv,rqrqrRqrtrtrvsqr<urqvrtgrqrrfil+'qeTy(
trrtTdivtrnfi lg&q{{{q,rqqtitiilTtdqtEqrtorqqlw{qf{do,rqTqmrift1{{+qkdfr qlr+t

fu iorqtq€rur+{rrf+<rtrqrr+lfu iqrfr qurtro<rkqqkq{wroqf ffi (r+orqrrqkv{+l
f{6rqt.fr{iilq{FrqfrEfr qrffi 6rf{fu{f+,qrr

l . ffi Tf 6iffi @ fu ra <rgr.rcqfiqrt + !frqur qtrl+is Eqr, ss t 6$'rfr{q}il *qcqg1gfi 'rt r

tSoffi qqqq(qmlffioqrfdtfu olmrtttinqrfrworRsrcfi sqraro<tnreor{tqrn
qrqlrfqqrt

2. zq{zore qlqrsrstf4)Rcrd{6r*f-f,qaaifre,gnrRiletqrcfiqwrrqrfigmqrdfqetfs6fr
6,qatn+fddot+, tq${Tdrtvtffi qftqt<r qFrqmt qrtrtrrfiRqrt r vstfsdr-fitqo,
enr zo oo t roo o drttqnrvsrqrt r

qtezoroton+tfu t.grntq!fr tE{fi Erta,rqmfr qrqtmR<rtss+fdqtqkvfr {arffi qs€61

Srtqmrrfr+1{qqctnf r

Frudq{frtr{€vsq{rft +fi tqqrf+,rqfi.feqffi fcq6-d$wgmq(qHArRfr 6ttr

I . r*oxqsrtd Frrnrfi arqr qktcf{qffi tqq.t.q. ) xuil atq{fr r

2 . rqenenqrqurfr dTd (cesl oe posit M o bi t ization )

3.g6rcurF.W.qq.{.(r'asrvrrtt*q(qmttgqgqrfl Wf xqatgfr q,,cqrl

4 . vrerffiKmFtqmtqmqdqqq,rdqrsq+rrq,rqr r

5. rrefrtgu at'rfrffi€Amf',qmralicr{n

6 . ctyrrftlftlunreeryriTrtfrThqFrqFfu ({riirq}ftT{r r

7 . qrffiTfrtrfro1fuqtrrq'qr+frcq,rn r,

8. t<rtgr1ilsqfigf,a5q{r1



qrft foqRqrq ( Eco n o m i c Sce na ri o )
jc Ar + fr{ q{ i o r s - z o r e orql v{tfr Wt ro r iFro {{ or ${rq t{r fr1 qrf q+en qoft rgr ffi'
rtgnqswrrcfrrsrfficatrtEnrvmrmrrggrdft rqstc(Tfi Ettrttrqqinrf+,q{qd{
(cso) t'rusR rrnirifrrF[oufg qJqd (eop]q{ 2ots-2ot6d z.ooz wrvsqt qdqqtdit5,r
qqmt,riun"rqfl rfr vsrqq**qqs*fr t,Fq(fl qq(utgvcnwtvoartr
A,ifto' ,Htdfir6 t{ f ridustriat seaor} frSqrtqnurVs drtst zots-zote fr t.r tv+r<rsq'T$E}

'rfr trtsrtsenucriruousrnuq,tfcqrfi Hsfi TEqrfr ftlfr dqfi mqkfi rrcrt,si[F+'{{t5fr cw
q'fl f{drtrtf*qqfr {.+,rmllfr twrtqtzots-zotofr trdfi tVmEwtr
qrpf6{{+cftq{ct&f t1gqlfrqTiqrg$ wrfaxurtqqTd (r-ess cD Ratio} tsEtqreqt, Fdvrtfil

ChtFT11-{e (Fat! in tnvestment-Demand), q*{f,tF,qfd (Less Growth in Earnings), ?FllEFttqdtrd

xur{ai$ro<oit+1rq€tqvilrqxurolqgfr qfit,ffi'q,nq3;eqqfrq(rupalfcvrcutffi df qrqrt

vshcrffi *qr+1fu ia,rtqmi.qrfs(Businessparameters)+oimtdii-fi f{qrfr qfl lTrqrfr

*r'+*"t*qofr*ifr drs.oazdqfnq-dFGgquvtsozqtfet'art{Rr+,\fu 'rqrr+6'ft1
qqruRr szz *tsrqfxq tzs qtsr*'re. fit r

r ) fqff,{q.r{F{qrfi H NANcIAL PERFoRMANCE : (qrst

z) tqcitfr sfuFq€ SHARE cAPlrAt & MEMBERS :

arqivf otvlDEND:

f4s{tqrqi{rotRqs,fr{rro%ft1.T$lnt(qqiwgft rfi fr qTttrcdqns4++,ifddwr61ffi toz

r<rqot r vqqt sfsetfFr " S" tfrr fitqeuiv ro* q(tRqffivrorGt r qlc,q,r q:I+fiqrqd+t'

ilqqrdqfi s{fu mrw5qt<tcrfr+'ff,ttcqtsklrsslr.fr .qr$.attitt

31-03-2015

28189.56

r+{nEiqrtSsnt

31-03-2015



4) ql{frqr(tTRrw PERFoRMANcE HIGHLIGHTs

A q*wtrercAptrArADEeuEcy
fu +1fr qnqqrtnkrlo.zsr[r6rfr qrcfi qffi fu t'ffi f Raqrr<rssztqnrdr'tr

fr) qnnrcnffi'erqqnftrrfrffi RESERvE FUND & orHER REsERvEs

vqq{tqRft rdf+fr Eiqqf+mqf T.27s7.72ieftqrEh'$v{f{^nrgeq{q6u.zssr.zeqrqdr
*) qqrtorposrs

qr+l+fitffiffiqq{ zor 4-2otstqqrnRrE$qfau. 3060.33 Erq 02.18%) +y+rrfr
ffiqq{ z o r s - z o r o d u. 4 s 4 2 . s 7 errqr (r e . n * ) qtqkE$t 

r {qriloqrwgEq,,cart to.fu +
scrqcrcilT(qF;qficrffi mrgrr<ntrfr ffietvilcsq"sArBartrtfrqlfrrfl T(orcec]alEqr
qrgfiTtr

+) xrrADvANcEs

5a 
qt { 5o xuil t t + . t r qfr{rfr qA d t r srfi : t * wgqrd ffi q{ + gfl Td s r . o o z t qe ar

so .2s% qr.rqrt r {qreo"qrwa}Wttq{r€tfrerqffics{dxurft1qh efuserfr r r$xq
fu tf{tilRrrfrqr*cxnr{mrfr +trfi fr riwHsTrntru.o.+zqrts+{ft tffi fl Tfr xqil
fr'Eiexuilor (3 . 7 0 % ) t, qkt qKfr qr$qt r o x f+ilRmt. r{<t r

(arsfr
Gu

Vl) ffirar1/ qar*argqdsdg

ul gfr*:idfuftq- 6dq

X) Efxqorsd$,roa
X) srf,

x) 15314.59



St firivrtruvesrMENTs
iffi'rfqf{qq qn{f{qq* qvn qr+tfuf +vrfis4 qvrcqisiFrflf{or+-q q3qred
qr6{n rur t r *o i qn qnur{ t Tcarfr cffl ffqfi qk qq tr qq.qm. sTR. cfil,frt t f{+{r
f+'qr t | fi rsd q{ *o 6T Frivrd'. I 2 s s 2 . 8 6 ttttr qt, qqfr,5eqt qkt. r z q g . r o are a1 gk gt t r

Enfrivru. ro:s r . 
go Erqt t

a,r{yfrfr tfi wo R K I N G cA P trAt
q{ + qt{r fu q1 6r4{na ffi fr r. s o o s . t : src q1 qE g$ t qk rc t. 3 238 6 .s s qrq t ra+t
r'. 3z3e5.12EIrGItGt r

unrFrqarurq frrqixur a DvA N c Es ro P R I o R lw s Ecro Rs

qrqfrsdr qF{ t* ol I o z x"r t} qr qs fu i cE q,( Fwr t r fi r q,rsr ge q(c {qi6, s{ a1 f{frc
qarrntltc,r4mtarm<rqfmd+stmf{tilRrqqotufsoqrs+'r

qq) ffi at xur, sr*'{airft nqr q{qrfu*. uftrur+q* ffiqt ffi Ef,+t d,fu A
ADVANCES TO DTRECTORS, THETR RELATTVES AND FIRMS AND COMPANIES lN

WH ICH THEY ARE INTERESTED.
ffi # Ti+ frm qqrl +*t tqr ffi fr t qqr o'ui c( r+ x'r ffi-il H,rt qk E-d
rorqrrfrrwt 2 3 . 3 8 ctrq (0 . I 3 % ) tfr fs' qrfr qrf t' s % qt F{sf R'fr Sqrt dqtt r

qr$ q{fiqq{ff firurqdsFrum N PA c tAss I F I cATl o N A N D P Rovl s I o N t N G

Etqf{d6CEeuferr*nfr rfr tt6fu tqf +snoTtfi qq-fr fincg€o,(f<+r-qrrffi
v.fis{c z o o qrfrq qrfr t t u. 27 33 .3 6 qrq (c. to 4 .67 vre <} urt t'tt gt l qrfr strd) 61

aqfr Ef r 3 1 . 0 3 . 2 0 I 6 + q{{d{ qfi lriqffi + f{€a qt Tt qfGqffi u,r qlflt,rur Fi qrqqH t[,r

tcrtor tr+ t G t ffi qrc te 6t) ffi qrcfrqr$ + nsn fttvml t' qvn u. s87 .s3qrc t aqr

qq,,)

*)

tqrst
fuqrur HH 31-03-2015 31-03-2016 qr*nkq. *

qrerFr+-6r eT 40'1" 75tO.l7 79t0.74 45.66

q,,rfrrqrt l5'1" 642.85 690.94 3.95

g.cia, fil{tur 31-03-2015 31-03-2015

1 IFF(TXUt 15314.59 17478.21

2 v+-eq{fiq 954.87 987.53

3 v+,oxur*gar+&sroq{fiq z 6.24a 5.651

4 EETCI?HFT r0s0.23 987.5s

5 ga uFrt (t-e) t4264.36 16490.56

6 Vaqqfiq (z-+l (-) ss.so G) o.oz

7 ga*"r+ z *.gilcAgaq{flq 0.00% 0.00x



fuiVf rctot (Defautter) +Eclv,qrfiq qntf{qq te60 rrt qrr l0l qtr@vm
qEf{qqt'ffdmrqr$W6({tr

s) qrqfeFr+s{ AppRopRrATroN oF pRoFtrs

gR wtqfl qr * qrr$ fu i l . o r . z o r o ql qqrw qt d sq voq wi ga unr t t Frqfrfr
fqFrffidnqnRvrqttr

o) ffieur qkf{ftWrAUDtT & lNsPEcnoN

A @sTATUToRvAUDIT
fu qrterqRvnriyrqqrfi smrsqrQ,qrJdqfl ii*€,ir$tfoqrt,Hv4qnmurqqrfr ii6'
rs frdd( zor5 fifuffif+,qr qr rqiFqFrfi"tqrqtroi A fofttt rtsdqt *fu61iuft 'lf
wcgtfrr

fr) qr+tr*qrqfr'qur coNcURRENT AUDrr
qn { qrt + f{vn fdvil *, qur qiq {rsr, f{RR q,Fie{ q{ *Eq qflrs{ qrqfilq qffitr
ffi q"rt.qrfu tnqrqror4FrqfofcqrfdFsrritNenrf+qrrrqrr

s{+frqXIamT
1. fitvrqa-wrcf+fr
z. zs*qiEflF{+.qrtquT
3. to*rwf+eqtqivr:
4. ft qdltqrqrrmqt 2016-2017

2,78,25,528.L0

1,40,69.000.00

64,52,000.00

68,77,000.00

4,27,528.10

2. tervm$rytffi
4. qrqrfir{rrtrfrftqrrfi

t. t.i.qar$reqdRq{q
3. {flFrfrqqdtrscrdlfegq
5. rflRqrvtrcwtrcqfiFsq$

t) vrufrmANPowER
q,ffifr d qqr wfi qT qq f<qt qr sq t T6 q,rqqm 

Eq I eqr qtfi {* frfi dfc tq{r q nrfl if frqI
tqnq,++,'qtfrctq,ffi-fr +rSqs,ildrgt{,rrFnerEFTirr'trrilq{tr+ffiRTsffi rffi qtt'ag
v{fl FH+T+,nfr qr{zoroqlqrtqq{tv{ilRqmrsst.T{rfu *,q$qiqft ft rdr,,ffi'd+
q+enq{dq'ftrqnq, qwlrrqrREqrt rufttro3 dq{qrqr. s70 .5z Enst<rq(TEl r



s)

e)

qfvxqurrRAtNtNG

qntqns+torfi fr ;rrq6lffi 1qq,gt,rutqwf+6}ffi +fi fgt{r{qt(E6t'd+fi qdfr qvtr

t'snr qrdfffiqRrqrrqr{Fctqfr q{toffima}frEqfffirffi tqfu{urRqTmT t

*ff^a,te*ffi' eoenD AN D co M M lrrEE M EErt NGs

ffi at+CqqtqFrfi 61ffi fi rsilSsKg$.fqqnq'fr ffi QtBqR{fr {drqr+Tfrt
gi.ftd+

* tqrraorCst€l

* frqqtrsRffit
* dro,tA - GEC% fiffifi trstwr{
* err$rsaifiFrQftnqFrfr

* F{firq/qmrqqflrs{q6}w{firfi

* tqrqfiqurqdqidRq,f{{ilrqFrfr

* frq$cffi
* as'frS

ro) ffiFUTUREPLANS
fu atq,rfr sks{fr +fdqrfr ynqGda{raqrff{{fr qrfr v{rfi r{l.r{qtTtrtfi rfr tnEftt
;p6qqffrcqftf+tvt{tnentofi 'guvrnargintlteekffi 

"rd{Yrqrctr+qfr ff ERt{r
grcerdvttfr dqrrrqru,Tr{ffi rurstrqnrffi tr

rT) qtqft ACKNOWTEDGEMENT

fi qGffiqoiqqmq'dtyt&siw GO qt qren qkfiqrq{qit,fdqfut.T{ rl[rFdttifi,

qrilqna1 nqr qqrqrcqil ql {rtttr Erfi q,'cn i r fu ot qrrfd t qfi Eq ffitflFrdr €nk qtqqll + f€q qS

qF{arfifr rqrqffiitrft1trqqntilirfi fu *,qfi{sril{fr qcdrqd'crHr+fdqqrfrcfi s4fu
qkwfl R"rfrrryFrt,qFdqnlrqmq,roGt
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VAISHAMPAYAN & PADHYE
CHARTERED ACCOUNTANTS

Ay'4, Parshuram Baug, Hemendra CHS., lst Flr., Nr.lndravati Banquet Hall, lGlpana Kendra,

Gokhale Rd., Naupadi', Thane W) - /+OO 602.. Email tD : vaishampayan-padhye@yahoo.co.in
Phone : 91 -22'25421 45O I 91 -22-2W2407' Mob. No. 982 1 055697

INDEPENDENT BANK AUDITOR'S REPORT

(Io be Given under Section 81 (5-B) of The Maharashtra Co-operative Societies Act, 1960 and

Rule 69 of Maharashtra Co-operative Societies Rules)

To
The llalad Sahakari Bank Ltd.

Beprt on Flnanclal Slalbments

We have audited the accompanying Financial Statements of The Malad Sahakari Bank Ltd., as at

31r March 2016 which comprises the Balance Sheet as at 31r March 2016, lncome and

Expenditure account statement of the year ended on 314 March 201 6.

tt anagenn nt's Ree pon elbl I tty to r the FI n a n cl a I Strttenenfs

Management is responsible brthe preparation of these Financial Statements in accordance with

Uaf,aLsntra State Co-operative Societies Act 1960 and Rules made their under and the

"c-rnting 
standard issu|O by the lCAl.This responsibility includes the dasigns, implementration

anO maint6nance of internal c6ntrol retenant to the preparation of the financial statements that are

free from material misstatement, whether due to fraud or eror.

Audttorb ResPnelbllttY
Our responsibility is to express an opinion on these financial statements based on our audit.We

Jnauciea our arioit in accordance it ine Sandards on Auditing issued by the lnstitute of Ghartered

Accountants of lndia.Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonabte assurance about Whether the financial statements are

f ree f rom material misstatement.

An audit inrclves perhrming procedures to obtain audit evidence about the amounts and

disclosures in the financialstiteinent.The procedures selected depend on the audito/siudgment'

including the assessment of the risks of miterial misstatement of the financial statement' whether

due to fraud or enor. ln making those risk assessments, the auditor considerc internal control

i"fe*nt to the entitfs preparalio.n and tair presentation of the financial statements in order to

Oeslgn auait pro"eiur6s inat aie appropriate in the circumstances. An audit also includes

evaliating thd appropriateness of accounting policies used and the reasonableness of the

accountin-g estimlies made by management, as wel! as evaluating the overall presentation of the

l^f[',ff:lT:#udit evidence we have obtained is sufficient and appropriate to provide a basis

brourAuditopinion.



Oplnion
Subject to our comments contained in various detailed reports prescribed to be prepared (under
the Maharashtra State Co-operative Societies Act and Rules) in connection with statutory audit, in
our opinion as shown by books of Society and to the best of our information and according to the
explanation given to us the Financial Statements give the inbrmation required by the Mahaiashtra
Co-operative SocietiesAct.lg60 (hereinafterrefened as"Acf) inthe mannerso rLquiredand givea
true and a ftairview in conformity with the accounting principles generally accepted in lndia :

ln the case of Balance sheets, the State of Affairs of the Bank as at 3l st March, 201 6;
ln the case of lncome and Expenditure Account, excess of income over expenses the for
year ended on that date;

Repofi on other Legal and Regulatory Rquircments
Wefurther reportthat

a) We have obtained allthe information and explanations which to the best of our
knowledge and belief were neoessary for the purpose of the audit and have
found them to be satisfactory.

b) The transactions of the Society which have come to my notice have been within
the competence of the Society.

c) ln our opinion, proper books of account as required by law have been kept by the
Society so ftar as it appears f rom ou r examination of those books.

Bank is awarded audit classification'A'forthe financial year201 5-201 6.

For M Is. Vaishampayan & Padhye
Chartered Accountrants

Partner
M. No. 037420.

Date:16.07.2016
Place: Thane



. BALANCE SHEET AS ON 31ST MARCH 2016.
PREVIOUSYEAR

Rs- Ps-
GAPITALAND LIABILITIES SCH

AS ON 31.03.2016
. rRc-' :PB-

CAPITAL

a Authorised Capital : 
I

100,00,000 shares of Rs.10/- each I

b Subscribed & Paid-up Capital : 
I

74,02,551 shares of Rs.10/- each 
I

(Previous Year 67,42,580 shares) 
|lndividual 
IOthers I

Co-op lnstitutions

Total Paid Up Share Capital >>>>

2 RESERVEFUND&OTHERRESERVES

a Statutory Reserve Fund
b Building Fund
c Div. Equalisation Fund
d Charity Fund
e Membe/s Welfare Fund
f Contingent provision Standard Assets
g Bad & Doubtful Debts Reserve
h 7.5o/o BDDR tt/s 36(1)(viia)
I lnvestment Fluctuation Fund
j Advertisement Fund
k Development Fund
I Scholarship Fund
m Special Reserve u/s 36(1)(viii)
n lnvestnent Depr. Reserve
o Election Fund
p EmergenryFund
q Training and Education Fund Member
r Contingent Fund
s Technological Development Fund

Total Reserve Fund & Other Reserues >>>>

3 DEPOSIT&OTHERACCOUNTS

A Term Deposit
From lndividuals
From Societies

Saving Deposit
From lndividuals
From Societies

Cunent Deposit
From lndMduals
Frcm Societies

Total Deposits & OtherAccounts >>>>

1A2,770277.80
35,454,378.00

1,9q4,036.00
499,8:11.05
192,650.00

9,000,0q).00
95.471,458.06
.3.283,271.00'16,666,262.96

, 450,0m.00
2tl0,0m.0O
182,003.tX)

1,650,6ff|.00. 840,Om.00
I t,/i85,{X}0,00

t,2@,000.00
,,.1,670,{XD.{X}

,', 252,398-46
2,500,0(xr.00

1,985,306,072.50
'9&597,164,11

,9oe82,079.01
,64,542;850.79

'

@,92s,887.35, 963,99126

5f,873,520-00
16,149,990.00

2,000.00

10,00,00,000.00 10,00,00,0m.00

51,716,560.00
15,707,240.0O

2,000.00

67,425,800.00 74,025,510.00

93,328,867.80
34,454,378.00

1,600,987.00
399,831.05
197,650.00

8,000,000.00
101,897,953.,16

3,124,707.00
4,352,262.96

450,000.00
240,000.00

't5,503.00
1,650,603.00
2,116,8%.U
1,300,000.00
1,000,000.00
1,170,000.00

326,190.35
2,s00,000.00

258,',t2s,828,46 275:t72;189. 3

1,702,044,003.00
57,035,619.11

1,759,079,622.1'.1 2,083,903,236.6't

833,012,632.97
62,8/.3,732.11

895,856,365.08 967,419,929.E0

162,906,324.95
1,113,905.38

18t,020,230.33 221,889.878,61

2,818,9fi,217.52 3,273,213,0/i5.02

3,144,507,845.9E crF. 3,623,010,72435



. BALANCE SHEET AS ON 31ST MARCH 2016 .
PREVIOUSYEAR

Rs. Ps.
PROPERWANDASSETS SCH AS OH 3r.03.2015

R*- P*-

27,215,737.00

315,950,272.36
2,399,598.37

On Hand

2 BALANCES WTH OTHER BANKS
ln CunentAccounts : I
ln ODAccount (Bharat Co+p Bank (Mumbai) Ltd.

Total Cash & Bank Balance >>>>

3 MONEYATCALL&SHORTNOTICE

4 INVESTTENT

Central Govt. Securities
State Govt. Securities
Bonds of PSU's
Fixed Deposits with

State, district & Coop Banks
Other Bank

Other (Mutual tund/JlK Shares)
Shares of Co+p societies

Total lnvestments >>>>

5 LOANS&ADVANCES

A ShortTerm Loans:
of whicfr secured against

a Govt & Trustee Securities
b other Tangible Securities
c Personal sureties with or without

Collateral Securities
(of which Overdue - Rs.12,91,28,475.53)
(of which NPA - Rs. 3,65,77,500.84)

B Medium Term Loans:
of which secured against

Govt & Trustee Securities
Other Tangible Securities
Personal sureties with or without
Collateral Securities
(of which Overdue - Rs. '10,'19,'17,*2.79)
(of whichNPA - Rs. 5,56,02,410.431

Lono Term Loans:
of which secured against

Govt & Trustee Securities
Other Tangible Securities
Personal sureties with or without
Collateral Securities
(of which Overdue - Rs. 1,55,78,325.4'l)
(of which NPA - Rs. 65,72,948.13)

Total Loans & Advances >>>>

a
b

a
b

211,455,027.32
6,598.tX)

22,808,814.00

214,46t,625.32

345,56s,607.73

894,700,3(X).00
260,O00,0m.00

8'r,978,790.00
41g,511,802.00

1:00
5,0@.00

237-27A.439.32

714,049,250.00
10,000,000.00
17,270,000.00

181,'t93,813.00
327,767,569.53

s,000,001.00
5,000.00

1.255,285.633.53

16,61[6,180.90
751!534,98q30

1,657A21.21

,12,E27,97851
332,000,742,19
51,014,S3.65

.. ll(},595.{X)

009,5ti,140.24
'11,987,643.80

1,635,1948$.00

18,423,'.t50.37
596,845,460.69

2,839,423.71

618,108,034.77 769,8it7,990.4t

12,697,237.49
383,114,253.49
5s,156,082.49

450,967,573.47 396,rt4:!,714.35

452,661,510.13
9,721,389.80

462,382,899.93 581,539,379.04

1,531,458,508.17 1,747,821 ,083.80

3,132,309,749.43 crF. \$20487,116.12



. BALANCE SHEET AS ON 31ST MARGH 2016 .
PREVIOUSYEAR

Rs- Ps.
CAPITALAND LIABILITIES SCH

AS ON 31.032016
Rs- Ps.

3,1,14,507,845.98

263,800.00

137,285,705.87
5,742,462.00_

3,858,783.95
4,812,242.00

66,495.00
2,423,292.00

41,833,656.71
271,622.00

B/F.I

BORROWNGS I

I

BILLS FOR COLLEGTION BEING
BTLLS RECEIVABLE (AS PER CONTRA)

OVERDUE INTEREST RESERVE
INTEREST PAYABLE
INTER BRANCH ADJUSTMENT A'C
OTHER L]ABILITIES

Payorders Payable
Unclaimed Dividend
Clearing Payable
Locker Rent in Advance
Sundry Liabilities 2

Defened Tax Liability

Total Other Liabilities >>>>

PROFIT & LOSS AGCOUNT :

Profrt B/F.
Profit as per Last B/S.
Less : Aooropriation
Reserve Fund
Building Fund
Dividend Equali.Fund
Training & Education Fund
Charity Fund
Election Fund
Emergency Fund
lnvestment Fluctation fund
Technologincal Development fund
Scholarship Fund
Balance C/F.
Add: Profit for the vear brought
from Profit & Loss A,/C.

Total Prolit >>>>

CONTINGENT LIABILITIES
G.uEnt e. b.u.d on bohalf of con tltu.nt R!.
( P.Y. 18,00,500.00 )

D,.po.lt Educatiott rnd Awr]rnc.. Fund

6
7
8
I

10

lncome Tax Demand AY 09-10
lncome Tax Demand AY '10-11

lncome Tax Demand AY 11-12
lncome Tax Demand AY 13-14

11

23A18,82425
3,120,569.00

50.o55.60
2,209,149.00

52:1g9,370.26
271,622.00

28,639,488.31
5{2.897.85

3,623,010,724.35

62,780.00

103,202,54s.31
5,525,438.00

622162.97

53,266,091.66 81,280,190.11

26,707,394.50
135.503-36

6,600,000.00
8,500,000.00
6,000,000.00

900,000.00
100,000.00
800,000.00
500,000.00
400,000.00

2.500,000.00

542,897.86

28,639,488.31

6,700,000.@
1,(xr0,fir0.00
0;7@,ffD.00

500,0m.00
100,000.00
5@,000.00
200,000.00

12,314,0@.00

200-000-00
968,386.17

28.,',t0/,,467.10

11,12422.4.04

3,858,527.61

5,984,8S0.00
17,114,966.00

;
2,065,470.00

29,',t82,386.17 29,072,851.27

1,800,500.00

2,895,346.14

7,243,791.O0
19,729,993.00
6.353.760.00

3,370,248,291.68 3,842,26,994.01

As per my report of even date attached herewith

For M/s Vaishampayan & Padhye
Chartered Accountants
Firm Reg. No. 119380W

sd/-

(CA Jayvant B. VaishamPaYan).

Partner
M. No.037420
Date: 16.07.2016 Placet Mumbai



. BALANCE SHEET AS ON 3{ST MARCH 2016.
PREVIOUSYEAR

Rs. Ps-
PROPERTYANDASSETS SCH AS Otd31,03.2016

. 1',.: FS-,, -,PS-
3,132,309,749.43

35,013,082.73
137,285,9U.87

INTEREST RECEIVABLE 
B/F.

On lnvestments (lncluding FD interest)
On Loans &Advances (NPA)

Total lnterest Receivable >>>>

BILLS RECEIVABLE BEING BILLS
FOR COLLECTTON (AS PER GONTRA)

FXEDASSETS
Strong Room
Opening W.D.V.
Add : Purcfiase during the Year
Less : Depreciation

Prcmlses
Opening W.D.V.
Add : Purchase during the Year
Less: Depreciation

Furniture & Flxure
Opening W.D.V. 

I

Add : Purchase during the Year 
I

Less : Soldrliv.ofi 
I

Less: Depreciation 
I

computers 
I

Opening W.D.V. 
I

Add : Purchase during the year 
I

:::,',t:;l::::.,.. I

9 INTER BRANCH ADJUSTiIENTA/C
IO OTHERASSTES

Prepaid Expenses
Clearing Receivable
Commission receivable on reliance
Stock of Printing & Stationery
Dep with lntegrated Ent. lndia
Premium Paid on Securities
SundryAssets
Defened TaxAsset

Non-Banklng Assets

42189,803.83
103i21t2,824.3',|'

297,868,41
:.,680,40{.51

6i1,808.00

2,452,185.16
::
2452'tS.00

4,398,368.30
,,1,{87,ffi7.00

109344.61
s02,417.85

3,111,990.77

., $:9J-9,1

2fiE,gil.U

567,5311.0{)
734,840.00

, ",119,47124
658;793,80

2,603.75
$,414252.@
4aW,W,10
,, 920,796.89

3,620;287,416.12

172,299.067.60 145,472.088.14

263,800.00

330,965.41

33,097.00

62,780.00

297,868.41 914.i16't.92

2,724,65',t.16

272,466.00

2.452.185.16 2300,966.r6

4,887,438.80
't08,026.s0

7,148.00
589,948.00

4.398.369.30 5,173,163.&4

s,336,848.92
1,016,556.70

3,241,424.85

3,111.980.77 1332.e59.05
10,260,403.64 9,627,550.97

2il,522.68

207,913.00
30,565.70

't58,786.24
863,620.23

2,603.75
8,287,596.00

33,U3,321_52
641.857.89

43,s36,264,33 56,@2,07t.78
11,324,48/-00

11,324,48/,,AO
t,370,25,291.68 clF. t,842,?6,904.0.1

sd/-
Mnod Mishra

Chairman

sd/-
Sharad Sathe

Director

FORTHE ]IIALAD SAHAKART BANK LIilIITED

sd/-
R. Vedamuilhi

Chief Executive Officer



. PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016 .

PREVIOUSYEAR
Rs. Ps.

EXPENDITURE SCH
AS ON 3tr.03.2016

He. Ps.

189,U9,289.92

60,053,186.00

762,260.00

7,946,186.00

897,089.3't

1,00'r,973.00

798,736.00

4,136,935.85

1,265,130.88

2,077,'.t70.79

33/.,741.00

10,369,115.99

7,148.00_

83,696.15

10,215,2s1.30-

1,000,000.00

4,125,000.00

1. INTERESTONDEPOSITS 4

INTEREST PAID ON BORROWNGS

2. SALARIES,ALLOWANCES, 5

PROVIDENT FUNDAND EX-GMTIA, ETC.

3. DIRECTORS'ANDBOARDALLOWANCE 6

4. RENT,TA,\ES,INSUMNCE,LIGHTING 7

5. POSTAGE,TEI.EGRAIilAND 8

TELEPHONECHARGES

6. LECIAL&PROFESSIONATCHARGES I
7. AUDITOR'SFEES 10

8. OEPRECIATION&REPAIRSTOPROPERTY

A. DEPRECIATION 11

B. REPAIRS&MAINTEMNCE

9. SI'NIOIEIYPFNIIGAIOAI}VRIEB,ET P

10. OTHEREXPENDITURE

A. AG.M.&GFTDPENSES

B. OfiERS 13

11. LOSSONSALEOFASSETS
.I2. 

A.SSETSWRITIENOFF

13. TNCOMETMAY2009-10

14. BADDEBTS$AIIENOFF
.I5. INVESNdENTWR]IIENOFF

16. DEPRECIATIONON INVESTMENT

17. PROVISIONS&CONTINGENCIES

A. STAI.IDARDASSETS

B. PROVISIONFORBDDR

PROFITBEFORETA)(ES

18. PROVISION FORTNGS

A. INCOMETA,\

B. DEFERREDTA,\ INCOME

NET PROFIT CARRIED TO BALANCE SHEET

214,085,7,13.05
33 ?An fX) 214,119,q)1.65

59,825,4O4.{X)

620,256.00

8,745,830.fl)
1,116,187.il

750,964.64

849,,148.06

5,338,52..62
1.478,527.4

13,28r'2il.14
39,608.50

. 32,8!6.11

1,qxr,000.00
10,/t67,931.40

1,098,7Sr.00

'5,200,@.00

28,1U,467.10

3,177"979.n
, 45i9frL' #

410,088.Q0

12.{t1.173.16

1,@0,{D0.(x)
4.200.@0,u)

45,7Tt,573.'.l1

't7,461,730.00
(323.ils.201

41,t86,528.r0

14,O11,ooo.m
(27S,939.il))

28,639,488.31

340,200,'183.30 TOTAL 306,702,507.76

As per my report of even date attached herewith

For M/s Vaishampayan & Padhye
Chartered Accountants
Firm Reg. No. 119380W

sd/-
(CA Jayvant B. Vaishampayan)

Partner
M. No.037420
Date: 16.07.2016 Place: Mumbai



. PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3IST MARCH 2016 .

PREVIOUSYEAR
Rs- Ps- EXPENDITURE SCH

206,157,439.99

105,780,537.92

153,033.74

7,995,000.00

10,2't5,251.30

1,547,488.00

364,350.00

252,127.00

7,6s't,559.20

83,696.15

.I. 
INTERESTON ADVANCES

2, INTERESTON INVESTI'ENTS

3. COMMISSION,D(CHNG&BROMAGE

4. PROFTTONSALEOFINVESIIilENT

5. REVERSATOFIDR

6. MISCELLANEOUSINCOME

A LOCKERRENT

B. COMMONRELhNCEBILL

C. COMMINREFERALINSUMNCE

D. OTHERINCOME

7 BDDRWRITEBACK

14

15

16

t;573-5t{,@
'525.9j7-00

:.80,q0q.00
9;:t48,239.85

212.0EE,0662
1ttl,8[H],8t6;08
;, 278,38.48
r6,379.03029
' :1p7€.894.8a

11;327,7$,85

t0,467.331.1+0

34ll,2(Xr,'183.30 .TOTAL .: t66,7O2,!07.76

FORTHE MALAD SAHAKARI BANK LIMITED

sd/-
Mnod Mishra

Chairman

sd/-
Sharad Sathe

Director

sd/-
R. Vedamufthi

Chief Executive Ofiicer



SCHEDULE TO BALANCE SHEET

PARTICULARS CURRENT.YEAR
.,31.03.2O{6 :

PREI/IOUS YEAR
31.032015

SCHEDULE 2 : OTHER LIABILITIES

Provision for Tax

Outstanding Liabilities
Sundry Creditors
Advance Comm on Bank Guarantee
Leave Travel Allowance Payable
Provision for Bonus
Suspense Receipt
Share Suspense Account
Service Tax Payable
Provident Fund
TDS payable

Swarch Bharat Cess Payable

SGHEDULE 3 : OTHERASSETS

Security Deposit MTN UElecticity
Stock of Adhesive Stamp
Stock of Postage Stamp
TDS receivable
Stock of Silver Coin
Sundry Debtors
Advance lncome Tax

Suspense Payment
ABN Surcharge Recoverable
Stock of court fee stampABN
Locker Rent Receivable
Service tax Setoff
Deposit with BMC/MKES
Security Deposit premises

Conversion Difierence
Cersai Regestration
TDS receivable on refenal commission
Stock of Pan Card Req Form
Stock of ATM Cards

34,798,660.00
3,495,102.00
5,$13814.60

,: -,"53,10s.00

34,300.00
4,350,000.00

. 907201.18
, :,' 8o,g4o.oo
., ,i' t,'" 0.00

6€3,722.00
,.2,268,704.00

,';.,' 7,721.48

30,249,390.00
2,715,379.00
1,724/H7.90

21,623.00
92,100.00

4,000,000.00
1,895,679.11

237,750.00
31,164.00

701,g46.00
164.,279;00

0.00

52,199,370,26 41,93:1,656.7{

172"789.A9

,'.1t,110.00
,,,', 188.00

'3,n0,240,39
'', . ,'25,947'00
' 469,1t1.U
37;496,469.00
, ' 1,475.00
,' ,26,996.00

4100.00
:,,40,715.00

,'.?28,,777194.
414;6Q0.0O

.:: :18i,000.00

., 1+6;706.00

36,67€,00
4,002.04
, 9,355.77

179,501.69
11,691.00
2,257.0A

3,218,305.39
25,947.00

399,470.49
27,996,469.00

81,669.52
39,723.00

600.00
39,618.00

302,169.33
414,600.00
181,000.00
146,706.00
20,303.10

. 26,449.00
0.00
0.00

12,597,W.7O 33,060,030.52



SCHEDULE TO PROFIT & LOSS ACCOUNT

PARTICULARS CURRENTYEAR
31.03.2016

PREVIOUS YEAR
, 3{.032015

SCHEDULE 13: OTHER EXPENDITURE

General Exps / Misc Exps
Glearing House Charges
Subscription & Mem Exps
Board Meeting Charges
Demat Securities Charges
Bank Charges
Service tax expenses
NFS Expenses
Commission paid on B/G
Travelling Expenses to Staff
Commission paid to DBYAgents
Security Charges
Amortization of Premium
Stipend Account
Contractual Staff Salary
SGL Service Charges
Transaction SMS charges
ATM card charges
CibilCharges
Brokerage on lnvestment

SCHEDULE 17 : OTHER INCOME

Dividend Received on lnvestment
Bank Charges
Notice Charges
Misc. lncome
Appraisal & Processing Fee
Service Charges
Cheque Processing Charges
lnspection Charges
Ins. Premium on Gold Loans
Reliance Machine Rent Received
NFS acquirer charges
Excess StatAudit Fee Reversed
Rent from SRA
Loan Woff Recovered
RD-Delayed Charges
ATM issuer transaction charges
Transaction SMS charges
Duplicate Pin Mailer Charges
Profit on sale of asset

1,594,216.95
437,851.93
178,037.00
14,951.49
9,494.00

0.00
858,989.79

1,125,4U.87
20,625.00

701,460.50
2,329,366.00
1,339,084.00
1,957,344.00
1,504,517.00

2U,749.00
220,315.00
146,249.il
112,789.48
37,452.62
51,224.99

1,265,700.98
492,207.83
154,800.00
28,543.00

6,500.00
17,807.04

558,433.04
723,383.24
22,500.00

524,U7.00
2,106,097.00
1,351,190.00
1,797,1il.00
1,067,670.00

0.00
61,627.00
38,944.34

1,506.71
31,794.96

.122.709.85

12,874,173.16 10i69,115.99

162.00
3,205,344.29

43,464.00
955,604.35

3,444,700.00
240.A0

339,790.00
16,018.00

137,097.00
8,000.00

5e1,915.00
0,00
o.00

100.00
31,217.00

354,656.69
42,356.53'2,525.00

2,050.00

61.00
3,201,469.11

111,811.00
: 9,030.06

2,808,529.00
1,265.00

240,168.00
16,416.00

158,616.00
12,000.00

545,650.00
85,020.00

270,000.00
0.00

49,275.83
140,968.20

0.00,, 100.00
1,180.00

9,148,239.85 7,651,559.20



NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED
31 ST illARCH,2O16AND BALANGE SHEETAS ON EVEN DATE

A. 1) Overvlew

The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 41 years of
providing wide range of Banking and Financialservices.

2l Basisof Preparation

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting, unless othenrise stated, and comply with
generally accepted accounting principles, statutory requirements prescribed un-d6r the
_Elqnq RegulationAct,l%g,circulars and guidelines issued bythe ileserve Bankof tndia
(RBl') from time to time, the Accounting Standards ('AS') issued by the lnstitute of
Chartered Accountrants of lndia (lCAl') and cunent practices frevailing wtfrin the banking
industryof lndia.

3) Useof Estimates

The preparation of the financ{al stratements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions'that
afiectthe reported amounts of assets and liabilities, revenues and expensesanddisclosure
of conti ngent liabilities at the date of the fi nancial statements.

Actual results could difier fuom those estimates. Management believes that the estimates
used in the preparation of the financial statementrs ire prudent and reasonable. Any
revisions to the accounting estimates are recognized prcspe'c.tively.

B. SIGT{IFICANTAGCOUNTING POLICIES

1, AccountingConvention :

Financial Statements are drawn up in accordance with historical cost convention and going
ooncem assumption in accordance with generally accepted accounting principleJ and
cunent practices prevailing in Banking lndustry in lndia except as otherwise stated.

2. lnvestments:

2.1 The entire lnvestment Portfolio of the Bank ( including SLR and Non SLR Securities)
has been classified into (i) Held to Maturity (ii) Available for Sale and (iii) hetd foi
trading Categories as per RBI Guidelines.

2.2 The entire lnvestment Portfolio forthe purpose of disclosure in the Balance Sheet has
been categorized into (i) Govemment Securities (ii) Bonds of PSU's (iii) Shares of co-
operative societies (iv) Other investments.

2.3 lnvestments are vqtued as per the directives issued by the Reserve Bank of lndia
from time to time and in line with the methodology suggested by Fixed tncome Money
Market and Derivates Association of I ndia (Fl M M DA)

2.4 lnvestments classified under "Held to Maturitf category have been canied at
acquisition.cost excluding prdmium paid which is shown under "Other Assets'.
Premium paid on securities isamortized overthe periodof maturity.



2.5 lnvestments under "Available for Sale" category have been marked to market soip
wise as per RBI directives.

2.6 Brokerage, commission, etc. pertaining to investnents paid at the time of acquisiton
is charged to revenue.

3. Advances

Advances are classified into'Performing" or'Non-performing" assets based on recoveryof
principaUinterest and are furtherclassified underfourcategories i.e. (i) StandardAssets, (ii)
Sub - Standard Assets, (iii) DoubtfulAssets and (iv) Loss Assets in accordance with the
guidelines issued by the RBI fom time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is
made in accordancewiththeguidelines issued bythe RBL

StandardA.ssets

Sub€tandardAssets

DoubtfulAssets

LossAssets

Premises

Fumiture Fixture

StrongRoom

Air Conditioners & Equipment

Computers & Pbripherals

@0.40o/ol1o/o

@ 10% of secured & unsecured portion.

@ 20o/o, 30o/o, 100o/o of secured portion based on
the Number of years the account remained doubtful
(i.e. up to one year, one to three years & above
3 years respectively) and @ 1O0o/o of the
unsecured portion.

@1OOo/o

10.00o/o

10.00%

10.00%

15.00o/o

33.33%

Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life
lnsurance Policies, lndira Ml<as Patra, kisan Mkas Patra not considened as Non-
Performing Assets in accordance with the gu idelines issued by the RB l.

The overdue intercst in respect of Non PerformingAdvances is provided separately under
"Overdue lnterestReserve'as perthedirectives issued bythe Reserve Bankof lndia.

Advances accounts closed after balance sheet date or recoveries made after balance
sheetdate butbeforecompletion of auditare notonsidered as non performingassets.

Fixed Assets and Depreciation

4.1 FixedAsseb are stated attheirhistoricalcostlessaccumulated depreciationther@n.
Cost includes incidental expenses incuned on acquisition of assets.

4.2 Fixed Assets other than Computer are depreciated on Written down Value Basis,
whereas the computer are depreciated on Straight line method, at the rates
considered appropriate by Management, as follows;

4.3 Depreciation on assets purchased is provided on proportionate monthly basis.



5. RevenueRecognitlon

Items of lncome and Expenditure arc accounted for on accrual basis provided as
hereunder.

5.1 lncome from non-performing assets is recognized to the extent realized as per RBt
directives.

5.2 lnterest on govemment securities and otherfixed income securities is recognized on
accrualbasis.

5.3 Gommission, Exchange, Dividend and Penal lnterest on advances are accounted for
on receiptbasis.

6. EmployeesBenefits

6.1 Provision for liability towards gratuity is accounted for as per the acfi.rarial valuation
canied out by LIC of lndia. The Bank has covered graturty liabilig under the
Employees grcup gratuity scheme of LIC of lndia. Contributions to LIC of lndia under
the scheme are charged to the Profit and Loss Account for the year when the
contribution is made.

6.2 Further, bank has covered Leave Encashment liability under Employee's Group
Leave Encashment Scheme of LIC of lndia. Gontributions to LIC of India under the
scheme are charged to the Profit and Loss Account for the yearwhen the conbibution
ismade.

6.3 Cunentyear's bankcontribution towardsgratuityand leaveencashmentisasunder:-

Partlcular

Gratuity

Amount

2,22,1M.O0

7.

Leaveencashment 83,01,245.00

6.4 Provident fund contributions are charged to the Profit and Loss Account of the year
when the contribution to the respective funds are due.

EamingPerSharc

Basic eaming per share is calculated by dividing the net profit or loss for the period by the
weighted avenage number of shares outstanding during the year. The weighted avenage
number of shares for cunent year is calculated by taking average of shares ouhtanding as
on firct and last day of f nancial year.

lncomeTax:

8.1 Tax expense comprises both defened and cunent taxes. Defened lncome Tax reflect
the impactof cunentyeartiming differences betweentaxable incomeand accounting
income for the year and,reversal of timing difierences of earlieryears.

8.2 Defened Tax is based on tax rates and the tax laws efiective at the Balance Sheet.

8.3 Defened Tax Assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income wil! be available against which such
Defened Tax Assets can be realized.



C. NOTES FORMING PART OF THEACCOUNTS

1. Disclosure underAS- 5, Prior Period Items:

1.1. There are no items of material significance in the prior period account requiring
disclosure.

2. Disclosure underAS- l0Accounting for FixedAssets

3. RetirementBenefitsAS-15

Status of funded gratuity plan for the year ended March 31,2016 as required underAS 't5
(revised)

ln

Particulars
Furniture &

Fixture

Computer
Hardware &

Software
Premises

Strong
Room

Gross BIoc*31.03X1115 {3JE,30L30 31,11,980.77 ,:.t 97,868.41

Add : During year 14,87,057.00 4,86,913.20 6,80,401.51

Less - Deduction during the year

(Sale or Wffi (1,09,844.61)

Gross Bloct {Al 57J5,581,69 .35,98,83337 9,?9,269.92

Less - Cunent year Depreciafon (B) (6.02,417.85) (22,65,934.92) (2,45,219.00) (63,808.00)

ildrlocil31.03.20{6 {l. 5tr,73,163.9{ ..,10,32,959.05 22,06,166.1.0 ,,',t i[,1t1.t2

Changes in the FairValue of Assets
Leave Encashment
Amount (ln Lacs)

Opening balance in Fair Value of Assets 24r.89 129.23

Actual Retum on Plan Assets d854 14.23

Contribution by Employer 83.01

Benefits Paid (2e.63)

Charges deducted for the period (1.4e)

Closing Fair Value of Plan Assets 238.80. 195.35



(*) However, in certifcateof Fund as on 31.03.20'16 issued by L.l.C, contribution byemployerforan
amountof Rs.2.21 lacs is notconsidered.

Assumptions used in accounting for the gratuity and Leave encashment are set out below;

Discount Rate

Tumover Rate ,;. i:-,.. .:,:-1.:'.::r=:'., 1€96.

Mortality

Salary Escalation rate -: ]l:.,;:.l.:..,: .,,.4-0096.

RetirementAge

3.1. Due to increase in ceiling limit of Gratuity from Rs.3.50 Lacs to Rs.10.00 Lacs under the
paymentof GratuityAct, an additional liabilityof Rs.87.27 Lacs had been ascertiained and
decided to amortize the same in 5 years in line with RBI guidelines. During the year under
audit, bank has paid premium of Rs.2.21 Lacstowards Gratuity Fund.

Disclosure underAS-l 8 on "Related Pafir Transactions"

4.1. The bank is a co-operative society underthe Multi State Co-operative SocietyAct, 2002
and there are no related parties requiring a disclosure under AS 18 issued by The
lnstituteof CharteredAccountantsof lndia otherthan of the keymanagement personnel.

4.2. There being only one CEO Mr. R. Vedamurthi for the financial year 201S16 in terms of
RBI circular dated 29th March 2003, he is being a Single party Covered under this
category no furtherdetails need to be disclosed.

Lease Transactions

The bank has entered into Lease agreement with various parties. The total lease payments
under non cancelable operating leases are as follows.

4.

in

Particulars

Not later than one year
.i!--::r.i.:-.3!i r.: .: ._r 1ri,r:jit:i::i,::: ,: .::

7.512 ,
- - -_t -l

Later than one year but not latter than five years

Later than five years.



6. EamingPerShare(AS20)

7. DeferredTax:

7.1. lncome tax is provided for in accordance with the applicable provisions of lncome
tax act 1 961 and Rules ftamed thereunder.

7.2. In cunent financial year, defened tax asset of Rs.2.79 Lacs is recognized by
oediting to Profit and LossAccount.

lmpairment Of Agsets(As-28)

The bank has ascertrained that there is no material impairment of any of its assets and as
guch n9_provision underAccounting Standard 28 on impairment of Assets (As-28) issued
bythe lCAl is required.

Gontingent Liabillty:

9.1. Contingent Liability towards Guarantees issued by the bank is Rs. 1,11,24,2241-
(Previous Year Rs. 1 8,00,500/-).

9.2. lncome tiax demand for A.Y. 2009-10, 2010-11 & 2019-14 of Rs.6g.8s Lacs,
Rs.1 71 .1 5 Lacs and Rs.20.65 Lacs respectively.

9.3. ln accordance with the The Depositor Education and Awareness Fund Scheme,
2014" formulated by RBl, the Bank has identified and transfened Rs.38.59 Iacs to
the Depositor Education andAwareness Fund till3lr March 2016. The details of the
sameareasbelow:

(Rs. ln lacs)

8.

9.

Prolit afier Tax (Rs. ln Lacs)

Nominal Value Per Share (Rs.)

No. of the Equity Sharcs

EPS -Baslc (ln Rs)

Opening balance of amount hansfered to DEAF

Add : Amounts transfened to DEAF during the year

Less : Amounts reimbursed by DEAF towprds claims

Closing balance of amountrs transfened to DEAF



10. OtherNotes

10.1. As per RBI Guidelines, the excess of acquisition cost over face value of securities
held under the category 'Held to Maturitt' is amortized over the residual life of
securities. During theyearunderaudit Rs.19.56 Lacs has been amortized.

10.2. During the year under audit, bank has written ofi non-performing advances
amounting of Rs. 1 04.68 Lacs.

10.3. Loans to Directors & their relatives outstanding as on 31.03.2016 is Rs.23.38 Lacs.
There are no overdues in the said accounts.

10.4. During the year under audit, bank has made payment of Rs.7.63 Lacs on account of
bonus paid to employees for previous year in exoess of provision made in previous
year.

1 0.5. During the year under audit, RBI has not imposed any penalty on the bank.

1 0.6. During the year under audit bank has not restructured any accounts.

Figures of the previous year have been regrouped, reclassified wherever considered
necessary.

The notes onAccounts are integralpartof the Balance Sheetas at3lstMarcfi 2016 and of
the annexed Profitand LossAccountforthe yearended on thatdate.

ln terms of RBI Directives, following additional disclosure are made; (Rs. ln Lacs)

11.

12.

13.

Sr. No. Partlculars

1 Gapital to Risk Asset Ratio

2 tovement ln CRAR

i) TotalCapital Funds

lier I Capital

Tier Il Capita!

ii) Risk Weighted Assets

3 lnvestments

i) Book Value

ii) Face Value

iii) MarketValue

4 AdvancesAgainst .

i) RealEstate

ii) Construction Business

iii) Housing

5 Advances against Shares & Debentures



(Rs.ln Lacs)

Sr. No. Particulars

6 Advances to Directorc, their relatives, companies/firms

in which they are interested Movement ln GRAR

i) Fund Based '2338'.;;,

ii) Non Fund Based

7 NPAs

i) Gross NPAs ,,987,53:,,

ii) NET NPAs

I Movement in NPAs

Opening Balance

Add: Additions during the year

Less: Recovery during the year

Closing Balance

o Profitability (Annualized basis)

i) lnterest income to Working Funds

ii) Non lnterest lncome to Working Funds

iii) Operating profit to Working Funds

iv) Return on Average Assets

v) Business Per Employee

vi) Operating Profit per Employee

vii) Average Cost of deposits

10 Provision Made towards

i) NPAs

ii) Depreciation in investment

11 Movement in Provision

i) Towards NPAs

Opening Balance

Add: Additional provision

Less: w/offABN Accounts

Closing Balance ,997.55'



(Rs. !n Lacs)

Towards Standard Assets

Opening Balance

Add: Additional provision

Less: Reversa! of Provision

Closing Balance

Towards lnvestment Depleciation

Opening Balance

Add: Additional provision

Less: Reversal of Provision

Closing Balance

Premium Paid to DICGC

11.
(A)

ADDITIONAL DISCLOSURES - INVESTilEIIITS
tssuER cottPosnrcN oF t{oN-sLR tNvEsTilENTs (Rs. tn Lacs)

Sr.

No.
lssuer Amoufi

Exbnt of 'below
invesEnent grade'

secufifies

Extent of tnr&d
secudlh,s

Exbnt of unlisbd
secudties

1 PSUs

2 Fls

3 Public Sector Bank

4 MutualFund

5 Others 0.05

6 Provision Held towards
depreciation on investnent

0.00

Total 0.05



Non-performing Non-SLR lnvestment

For ltl/s Vaishampayan & Padhye

Ghartered Accountanb
Firm Reg. No. 119380W

(Rs.ln Lacs)

The tlalad Sahakari Bank Limited

-sd-
Mnod Mishra

Chairman

-sd-
Sharad Sathe

Direc{or

(CA Jayvant B.Vaishampayan )
Partner
M. No.037420

Date: 16.07.2016
Place:
Mumbai

-sd-
R. Vedamurthi

cEo



ANNEXURE -A

Name oftte Bank : IEE MALAD SAEAKARIBAIYKLIiIIIDI)

Head Ofrce Ad&ess : 6, SujataNiketan C.H.S., Rani Sati lytug;
Malad @ast), Mumbai - 400 097.

No. & Date ofRegistatioa : BOM/BNK/ 135 Dateil224l-lns

No. & Date of RBI Licence : ACD I MH / 66P Datcd 27.U)n6

(in lacs
Jurisdiction: Great€r Mumbsi & Thane District

It€rns It€ms As on 3l'Marcb.2016

Regular

Nominal

Me,mbership

Audit Classific*ion (for 2015-lQ

t6t3l.6l

% ofPrioritv Sector to Total Loans & Advances

% of Weaker Sectims to Total Irans &
Advances



BANI(S PROGRESS AT A GLAI{CE

( ln Lacs

Year
2006

2007

2007

2008

2008

2009

2009

2010

2010

201 1

2011

2012

2012

20't3

2013

2014

No. ol
Members

17387 17900 18602 18844 18880 19594 20451 21158

Share

Capital
286.90 308.46 379.09 404.49 406.21 451.14 534.43 616.00

Reserves 1712.40 1836.19 1946.07 2070.03 '1944.75 1951.S4 2110.74 2424.69

Deposits 13546.93 14684.86 15335.64 17933.8! 19247.54 19401.44 21382.41 25129.22

Advances 8117.71 7945.61 9061.93 8246.28 7571.45 9829.93 11808.92 14244.35

6241.09 6845.11 7254.56 9836.36 11699.44 9969.71 10911.80 11509.17

Worting
Capital

15842.81 17188.98 18111.3t rnoen a( 22062.42 24807.574UVOU.O-

ffit 15.73 34.56 35.64 59.68 87.98 188.77 284.44 267.07

Dividend 6% 7% 10% 10% 10% 10%

Audit

Class
B B B c B A A A

o
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