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ANNUAL FINANCIAL BUDGET FOR THE YEAR 2017-2018 ( ? In Lacs)
ACTUAL BUDGET ACTUAL BUDGET
L P Bl L e Ry
2016-2017 2017-2018 2016-2017 2017-2018
Interest Paid : Interest Received :
2) On Deposits 049172 2800.00 a) On Loans & Advances 2311.13 2720.00
b) On Borrowings 0.00 b) On Investment 1302.80 1300.00
Salaries and Allowances I 61000 | b/t on Sale of Investments 276.11 200.00
Commission paid to DBY Agents 23.68 24.00
Staff Travelling Exps 9.24 10.00 Commission and Exchange 3.83 4.50
Rent and Taxes 29.26 35.00 | Miscellaneous Income :
Electricity and Insurance 61.12 70.00 | @ Locker Rent 16.63 17.00
Legal and Professional Charges 11.94 12.00 | b) Commission on Reliance 4.19 5.00
Postage, Telegrams and Telephones 16.77 15.50 Bill Collection
Audit Fees 14.04 15.00 c) Comission on Referral 2.83 3.00
Depreciation to Fixed Assets 28.61 32.00 Insurance
Repairs and Maintenance 13.95 18.00 d) Other Income 97.17 120.00
Printing and Stationery 10.62 12.00
Advertisement 5.97 6.00
Commission, Exchange and 0.06 0.50
Brokerage
Loss on Sale of Assets 4.54 3.50
Other Expenditures 118.01 110.00
Amortization on premium 21.82 27.50
Prov & Contingencies 100.00 25.00
Contingent Provision against 0.00 10.00
Standard Assets
Provision for tax 190.63 173.00
Profit Balance Trf to P & L Appr. >> 341.10 360.50
TOTAL >>> 4014.69 4369.50 | TOTAL >>> 4014.69 4369.50
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anfe 9Rg¥a (Economic Scenario)

T2016-17 19 W IR Fr41 o ford T gAR 21 3 ford 0t 31fres ke wR1 <@ | AfArep w1 9T o1 RT3t
srefeaRen iR W a2 | oI 9o T IR-r faia aut # IR ar T o’ JarReiRl ST R 374
TN ES 2 | 39 a9 MR &l Hched TR IITT (GDP )@y 2016-17 F 7.10 % Y& st ATt ol Jei 18 98 7.60%
JECH 7.10% & |

TR QT SRV T & TG Ao YeraR 3 fues & o’ 500/- 3R 1000 F93 F A o1 At
HEH TR | I7h 5 AT HaH & QT3 SHT il & HB AT H SR AT |

19T, 2017 & 32 TG (T Qd a1 3hR) o Sfericl AT 9t SR JarsiioR 37/ X SR H G BT ve A cad
TR | TRBR & T (07 J IR & T S <1 el b1 1ot Jhaen ferdt | ge € ve J o Tomeiy el
ST A ST g8 A GREM O IHEI g |

37Ifies #el 3 IRGTT H b1 T AN UaT g8 3T 0T HH 3T (Less CD Ratio)Sa &a1o1 &, =1 a1 AT
# fiR1ae (Fall in Investment Demand), 3159 # &H 3G (Less Growth in Earnings), =IRITerd # Htaid 0T
el Feh=vTl 3 aoTg F TR FHl Bt Aot A BT, T HROT Hot TG (NPA) TRTeTe & =&l 81 9T | 3996
F1avE A 3MYeh § 7 FRITR & AFES (Business Parameters) 3 3TeRIT d8a fFsITaH <191 STRI <= | §6
N BRI GO0 3 14.64% P TG To1 BRI §Y B 574 TS F PRIGR b Tga TN | S bl STHRITT 386
RIS TAT YT 188 BRI b TGN |

faRra srIfAseT FINANCIAL PERFORMANCE : 7 aad
fAg=or 31-03-2016 31-03-2017 qfRaa=T %
ST 32732.14 38610.67 17.96
o1/ ot 17478.21 18761.69 7.34
Pt 3T 3667.03 4261.48 16.21
Ek 3388.78 3920.38 15.69
TG O R ¥ I @ 470.37 631.73 34.30
ikl 192.11 290.63 51.28
qg e 278.25 341.10 22.59
IR YN 3R WIH SHARE CAPITAL & MEMBERS : 3 e
=T 31-03-2016 31-03-2017 qRadT %
ol e 21941 22014 0.33
IR o 740.26 781.89 5.62
TS TG 2597 1980 (-) 23.76
ATHIeT DIVIDEND :

& Y # AT &) RIBIRIET 10% a1 T8 TR A9 SrgAre 7 i | wRei Retd e 7 faeRor a6t =igpfy 10%
TR B | T aY JMIE fST “ 3" 3R 89 AT 10% R A RIPIRA FR 2§ | SeHT SFFAGH HT<T 81 o a18
AR RTd S BT STgAIGH ST o for 81 I8 SRA1d 3TR 41371, T Foi |
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4) P fasreT eI PERFORMANCE HIGHLIGHTS

U) Yot gafwrar CAPITALADEQUECY
% 1 1 3TR U 3R BT KT 16.38% &1 Sl MR RTd dob o (eiRe ATIave 9% 3 31 2 |
N) IRfEE A od s amRfée fAfiat RESERVE FUND & OTHER RESERVES
S avH SRfE e v o AT 5. 2635.67 TG 81 TS ST ool o 98 . 2757.72 g &Y
H) ¥R DEPOSITS
et de ¥ sl faxi av 2015-2016 H ST IR # g8 G  4542.57 A1 (16.11%) F Gobrdel fa<ig a
2016-2017 ¥ %. 5878.54 T (17.96%) BN I §3 & | FalTeleh AUl Gt vt 2 b S 3 Fwwr Siwrell ar
31T T faeett et T FREaTe SRR U ST MRS TR (DICGC) Pl fFar s ganr & |
31) 0T ADVANCES
99 a9 § o1 N A 7.34 IRRIT ITG g 2 | 37 A S o1ganct fAwet ad F GebTder 50.29% A T F 45.91%
M B | JaiTetes Ao ol Ut 4T & b are faxirar a & oy bt /it iR ageht | o0t kot e & e
BT IR 0T qifert 6 Wi &1 HoR b ST 8 136, 6.30 FRIS & A1 IR SR 39T it {6 oot S0 bl
(3.36%) &, AR AT IR <t S Y 10% MR P R 2 |

7 g d
el 31-03-2016 31-03-2017 PA DI %

DESEY

%) 1Y e 791.50 1000.78 5.33

@) I 1290.28 893.86 476
1) AR

) 2f1eh AR 610.58 238.78 1.27

) GRTATIR 1216.63 1072.61 5.73
) TR g | AR FRTR T IR 24.64 82.48 0.44
IvV)9RaE a1 234.11 655.50 3.49
v) Rran 120.19 207.48 111
Vi) fomfor e | ar v e el 434564 4634.99 24.70
Vi) ST o

&) P SITG F0T - — — —

) B A Hef fobarm - et — — —
VIII) STHRT o1 ST 98.07 139.24 0.74
IX) g&f 0T BT JAYITI 395.28 489.06 2.61
X)3= 8351.29 9346.91 49.82
X1) Fa 17478.21 18761.69 100.00
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g) fAIETINVESTMENT

S faferam siftfeam 3 STgaR sast S = der Rofd SIguTd Ud Wifdenfes ohg ST Bl IRebRN V&N § |
Jop ¥ I AaET § RN ARt 3R 3 IR 0. get. TR wfenfert 3 e s @ | sl af e ot faer
%.16351.96 ARG T, STafeh SHIY 3R $.973 98 A H GG & | FA AT, 17325.94 A& |

U%) Srisfiadoit WORKING CAPITAL

a§ % IR S o PRI GOl & 5.5474.75 RT3 91 §S & 3R I8 5.37395.12 T TG 42869.87

TG TEE |

Sit)  HTAfAeeT T &5 1 =0T ADVANCE TO PRIORITY SECTORS

TR ST &5 T 40% FR0T & T 18T b 7 IR R fordT & | e HHSIR Ud 31 IiRegeh it bl faxiia qergar
S H HTEIR B Tfeh a1l [T au & SR FeiRa e ol s = 9 |

T g
T Gl 31-03-2016 31-03-2017 | ISP %
AR & 40% 7980.74 8982.63 47.88
HHAR 15% 690.94 1261.36 6.72

TE) HeITeioh] ) 3RVT, S el AT ATk UfersS M Gd ha-Hal foTd S Sfe &

ADVANCES TO DIRECTORS, THEIR RELATIVES AND FIRMS AND COMPANIES
INWHICH THEY ARE INTERESTED.
D! Pl ST (ST ST /i ST iferRit §op # ST SR IR 714 0T fadiRe 5 11 1R ool aepra 11T

JIY 21.12 A (0.11%) & i1 b 3R o1 311E 6 5% b1 ReriRa S b 3fex 2 |
s Tty Tffepvor od AT NPA CLASSIFICATION AND PROVISIONING

I B gU STy TR 21 R2) 8 fob S = I o SR & a_pel el I v o o | Ao Thervany 141

TR Tl § ¥ . 473.73 ARG (. 246.79 ARG 92 @ A T gU 57 WAl |fed) 3 el g8 131.03.2017 F

FIaToT aRURTET 3 faReg oY 7S IRNTAfRT &1 iffepRvr Udf uraen= T fiaRur -y 2 j2 & | RO amg Are v

o SRS F farem feren o STgAIR S. 1115.85 @ &

T ag A
ELIcd faa=or 31-03-2016 31-03-2017
1 el VT 17478.21 18761.69
2 el G 987.53 1115.85
3 el SV o HebTael Hebel TN % 5.65% 5.95%
4 PATIEH 987.55 840.75
5 g 3 (1-4) 16490.66 17920.94
6 Y T (2-4) (-) 0.02 275.10
7 S FITF % b GepTeel Yg T4 0.00% 1.54%
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3% 7 71 g FHeniah (Defaulter) F RactTs TR ST 1960 1 &1RT 101 MR IR Af¥fam &
ST BRATS LTH AL |

o4 fRf s APPROPRIATION OF PROFITS
T TR o IS b = 31.03.2017 I FHIST IY H Soa1 Aevel T g oTH H 3 AferRad fafarori o

RIBRT AL |
Iy & forg ggam 201617 3,41,10,228.19
25% ifafSrh STRefor : 86,00,000.00
ARG e : 50,00,000.00
RATTA SATHTeT : 84,00,000.00
a9 =g-SeR A : 14,78,000.00
SECI| : 2,00,000.00
AT HA By : 1,00,000.00
A~ famrT e : 50,00,000.00
M 3TRfer el : 52,00,000.00
AY Y : 1,32,228.19

araTaferr AR AR &OT AUDIT & INSPECTION

)

@)

9.
3.

)

wifafifie AT IR&wT STATUTORY AUDIT

S 1 oI IReTT IS Sive WIed, AEE TS, Hus ¥ fohan &, R daneRor T feies 27
3FTRT, 2016 H frgert fram o | <ifafdies oraraRers ¥ ‘A’ A 1 2 | e ad f § 3 9o A’ o g2
o |

M T qfRE9T CONCURRENT AUDIT

TR <t 311 o feren e & TR e ST, faRKIR SIS e Ud Shiod SRR Shraierd e oIRaTaRei &
I A o1 I8 Bl FrforRad a1 e ed g1 fhan T |

. . el A0 R 2. AT IME A0 AT

AR e Sivs SRRves % . FIIDHTE AT 30 BT

EIRET 9TE T 370 Sy

i @1 REvT INTERNALAUDIT

S 1 aiRes orar aReror el AFRAY STTE ettt A fra 2 |

ST9IfeRd MAN POWER

FHARNA BY STHRTHY 3T AT T o1 I H I8 HTHATE §Y | 3 94 Al 1 deiT JaT R B! SRR IgT | 81 I8
T g B 2 T 2 3 31aw I o pHaIRAl ¥ 31 FHY <t §Y o198 Tredhaiar & Rieh el R Aelre 3R
Hifegel & H g3 SR AR N 71T S 3 AMEh HaT I 3eedl TRTE 1 | el av & 88 TR b Hebrdel Arel

[ 5
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Af3T&IT TRAINING
AR ReTd do ot S Aeifdenera, o7, AR 316 B1- 311 o Heve iR Je4as SaxT ARG &
TRT AT feror priehd & 9t a7 b pHaRI b fafder dfeh faw & gfdreror fear |

< Ud HAS) 1 3% BOARD AND COMMITTEE MEETINGS
AT o dTS T e bt S5 TR g8, o i) Faeren! o SafRerdt Harysia <& |

FAdSH

*  reis 9T (d1€) : 18
* SNl 3ivS Reapast : 14
* AP (Fex, RiFae sfve darr) : 16
* W IS AefRg e wfich 5
* oo/ g |t 6
*  oETuRenTTd ridRes i afach 5
* e 8
YfIsg HTeN< TISTHIY FUTURE PLANS

S Y TR 3R SN o forg A ATy @ e Siae T iR SRel 379gR o gl 9 &
TTED! D1 ST | e 3 Aeaafc] i SRITehIT HrIferd iR HRINII T BT = TehRoT el |

STHRACKNOWLEDGEMENT

# o™ JaTeT P AT PR N Tgel T (BH) TR ARAT IR AN T & o d & il WreRepl,
GRIYRD! T SR P HIAIG Fad el § | S 3 ey # |ferd Fewifiia oik e & forg 5t
ISR T HHARIS BT =@ IAE | 7§ & qa7 e # Tl gd Antee & forg YRe Rerd §a
3R TEHIRET FAHRT % feY STHR el HRATE |
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STHR

9) YR RS §eb b AfABRITOT

R) AT HEBR SAGerT o (Heieieh, g e, o1 |

3) A v - Fdus g, Nrear Sufdee g1 (4d), 598 |

g) HERIE T PI-3iM.5 RIS & el Ud Hem) |

) Hes =i Agar ol-3ig. 9o fofic & Hrerds wd HHan |

&) YT HexTM 3T 3 deb T shfse AN e s, =18 faet |

¥) FERTG 37 HI-3MM dor heveH frfie s, §eE |

L) EHTS TR PRI dat SRARIGE forfic s, §e |

R) AN RIS IS, NG, PI-ARCE I TR JHTT & fegel T Ih
QIR |

q0) A ATEDR, Fegari qenfiicd |

q99) i 9%, T 9.0 .., . S.d.emE, d& &ifw $fear, o 9@ &ifw e &
PR |

93) IR 3fve e, ifafSreh oiRar qReres Td 31 oika URerdh

q3) oI Aokl . 311981, , ATelTS (4 ) o T_TebRy |

98) T FHAT Y. 3T &R fol. & Ty

94) fipa dAldcdsR deger< TL.ffics, W.A..0d., [TFIR THhidE,
U930, e |

ag) et §as |

) gfers o, [ES, Arerre (9d), 59 |

GG
IS, a8 £} fa-re STgAR™ AT
2§ Iel, 2091 e
AT I Aol Hedd
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VAISHAMPAYAN & PADHYE
CHARTERED ACCOUNTANTS

A/4, Parshuram Baug, Hemendra CHS,1* Fir.,Nr.Indravati Banquet Hall, Kalpana Kendra,
Gokhale Rd, Naupada, Thane (W) — 400 602. Email ID : vaishampayan_padhye@yahoo.co.in
Phone : 91-22-25421450/ 91-22-25442407 . Mob No. 9821055697

INDEPENDENT BANK AUDITOR’S REPORT

(To be Given under Section 81(5-B) of The Maharashtra Co-operative Societies Act, 1960 and
Rule 69 of Maharashtra Co-operative Societies Rules)

To,

The Chairman

Malad Sahakari Bank Ltd.
Mumbai

Report on Financial Statements

We have audited the accompanying Financial Statements of Malad Sahakari Bank Ltd., as at 31°
March 2017 which comprises the Balance Sheet as at 31* March 2017 and the statement of profit and
Loss for the year ended, and a summary of significant accounting policies and other explanatory
information incorporated in these financial statements of the Bank along with its Branches and
Extension counters audited by us for the period 1* April 2016 to 31" March 2017.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these Financial Statements in accordance with
Maharashtra State Co-operative Societies Act 1960, Banking Regulation Act, 1949 (A.A.C.S.) and
RBI /NABARD Guidelines. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance it the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our Audit opinion.




¢ Aes geerl i@ It

42 =1 I1fd<F srEaTer 2016-17

Opinion

Subject to our comments contained in various detailed reports prescribed to be prepared (under the
Maharashtra State Co-operative Societies Act and Rules) in connection with statutory audit, in our
opinion as shown by books of Society and to the best of our information and according to the
explanation given to us the Financial Statements give the information required by the Maharashtra
Co-operative Societies Act, 1960 (hereinafter referred as “Act”) in the manner so required and give a
true and afair view in conformity with the accounting principles generally accepted in India:

Inthe case of Balance sheets, the State of Affairs of the Bank as at 31* March, 2017.

In the case of Income and Expenditure Account, excess of income over expenses the for
year ended on that date;

Report on other Legal and Regulatory Requirements

We further report that

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have found
them to be satisfactory.

b) Thetransactions of the Society which have come to my notice have been within the
competence of the Society.

c) Inour opinion, proper books of account as required by law have been kept by the
Society so far as it appears from our examination of those books.

Bank is awarded audit classification ‘A’ for the financial year 2016-2017.

For M/s. Vaishampayan & Padhye
Chartered Accountants

sd/-

Partner Date : 05.07.2017
M. No. 037420. Place : Thane
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31"
MARCH, 2017 AND BALANCE SHEET AS ON EVEN DATE

A. 1) Overview

The Malad Sahakari Bank Ltd. was incorporated in 1975 and has completed its 42 years of
providing wide range of Banking and Financial Services.

2) Basis of Preparation

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting, unless otherwise stated, and comply with
generally accepted accounting principles, statutory requirements prescribed under the
Banking Regulation Act, 1949, circulars and guidelines issued by the Reserve Bank of
India ('RBI') from time to time, the Accounting Standards ('AS') issued by the Institute of
Chartered Accountants of India (ICAI') and current practices prevailing within the banking
industry of India.

3) Use of Estimates

The preparation of the financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements.

Actual results could differ from those estimates. Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any
revisions to the accounting estimates are recognized prospectively.

B. SIGNIFICANT ACCOUNTING POLICIES

1.  Accounting Convention :

Financial Statements are drawn up in accordance with historical cost convention and
going concern assumption in accordance with generally accepted accounting principles
and current practices prevailing in Banking Industry in India except as otherwise stated.

2. Investments :

2.1 The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities) has
been classified into (i) Held to Maturity (ii) Available for Sale (iii) held for trading
Categories as per RBI Guidelines.

2.2 The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet has
been categorized into (i) Government Securities (ii) Bonds of PSU’s (iii) Shares of co-
operative societies (iv) Other investments.

2.3 Investments are valued as per the directives issued by the Reserve Bank of India from time
to time and in line with the methodology suggested by Fixed Income Money Market and
Derivate Association of India (FIMMDA)

2.4 Investments classified under “Held to Maturity” category have been carried at acquisition
cost excluding premium paid which is shown under “Other Assets”. Premium paid on
securities is amortized over the period of maturity.
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2.5 Investments under “Available for Sale” category have been marked to market scrip wise as
per RBI directives.

2.6 Brokerage, commission, etc. pertaining to investments paid at the time of acquisition is
chargedtorevenue.

1. Advances
Advances are classified into “Performing” or “Non-performing” assets based on recovery of
principal/interest and are further classified under four categoriesi.e. (i) Standard Assets, (ii) Sub -
Standard Assets, (iii) Doubtful Assets and (iv) Loss Assets in accordance with the guidelines
issued by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the RBI.

Standard Assets : @ 0.25%( for Agriculture and SME)/0.40% / 1%
Sub-Standard Assets : @ 10% of secured & unsecured portion.
Doubtful Assets : @20%, 30%, 100% of secured portion based on the

Number of years the account remained doubtful (i.e. up to
one year, oneto three years & above 3 years respectively) and
@ 100% of the unsecured portion.

Loss Assets ;. @ 100%
Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life

Insurance Policies, Indira Vikas Patra, kisan Vikas Patra not considered as Non- Performing
Assets in accordance with the guidelines issued by the RBI.

The overdue interest in respect of Non Performing Advances is provided separately under
“Overdue Interest Reserve” as per the directives issued by the Reserve Bank of India.

Advances accounts closed after balance sheet date or recoveries made after balance sheet date
but before completion of audit are not considered as non performing assets.

4. Fixed Assets and Depreciation

4.1 Fixed Assets are stated at their historical cost less accumulated depreciation thereon. Cost
includes incidental expenses incurred on acquisition of assets.

4.2 Fixed Assets other than Computer are depreciated on Written down Value Basis, whereas the
computer are depreciated on Straight line method, at the rates considered appropriate by
Management, as follows;

Premises 10.00%
Furniture & Fixture 10.00%
Strong Room 10.00%
Air Conditioners & Equipment 15.00%
Computers & Peripherals 33.33%

4.3 Depreciation on assets purchased is provided on proportionate monthly basis.

19
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Revenue Recognition

Iltems of Income and Expenditure are accounted for on accrual basis provided as hereunder.

5.1

5.2

6.1

6.2

6.3

6.4

Income from non-performing assets is recognized to the extent realized as per RBI directives.

Commission, Exchange, Dividend and Penal Interest on advances are accounted for on receipt
basis.

Employees Benefits

Provision for liability towards gratuity is accounted for as per the actuarial valuation carried out by
LIC of India. The Bank has covered gratuity liability under the Employees group gratuity scheme of
LIC of India. Contributions to LIC of India under the scheme are charged to the Profit and Loss
Account for the year when the contribution is made.

Further, bank has covered Leave Encashment liability under Employee’s Group Leave
Encashment Scheme of LIC of India. Contributions to LIC of India under the scheme are charged to
the Profitand Loss Account for the year when the contribution is made.

Current year’s bank contribution towards gratuity and leave encashment is as under:-

Particular Amount
Gratuity 3,11,798.00
Leave encashment 17,70,826.00

Provident fund contributions are charged to the Profit and Loss Account of the year when the
contribution to the respective funds are due.

Earning Per Share

Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted
average number of shares outstanding during the year. The weighted average number of shares for
current year is calculated by taking average of shares outstanding as on first and last day of
financial year.

Income Tax:

Income tax is provided for in accordance with the applicable provisions of Income tax act 1961 and
Rules framed thereunder.
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C. NOTES FORMING PART OF THEACCOUNTS

1. Disclosure under AS-5, Prior Period Items:

1.1.There are no items of material significance in the prior period account requiring

disclosure.

2. Disclosure under AS - 10 Accounting for Fixed Assets

Computer

Particulars Furpiture & Hardware & Premises Strong
Fixture Room
Software

Gross Block 31.03.2016 51,73,163.84 13,32,959.05 22,06,966.16 9,14,461.92
Add : During the year 45,90,419.87 33,18,409.09 14,87,227.67 -
Less — Deduction during the year i _
(Sale or W/Off) (4,96,172.87) (1,178.50) (20,394.50)
Gross Block (A) 92,67,410.84 46,50,189.64 36,73,799.33 9,14,461.92
Less : Current year Depreciation (B) | (9,48,620.00) | (15,03,660.65) (3,17,208.00) (91,445.00)
Net Block 31.03.2017 (A-B) 83,18,790.84 31,46,498.99 33,56,591.33 8,23,016.92

3. Retirement Benefits AS-15

Status of funded gratuity plan for the year ended March 31, 2017 as required under AS

15 (revised)

Changes in the Fair Value of Assets

Gratuity Amount

Leave Encashment

(In Lacs) Amount (In Lacs)
Opening balance in Fair Value of Assets 234.46 195.35
Actual Return on Plan Assets 19.13 15.04
Contribution by Employer 0.89 17.71
Benefits Paid (7.84) (23.27)
Charges deducted for the period = (1.63)
Closing Fair Value of Plan Assets 246.63 203.20
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Assumptions used in accounting for the gratuity and Leave encashment are set out

below;
Discount Rate 8.00%
Turnover Rate 1-3%
Mortality Published rates of LIC 94-96
Salary Escalation rate 4.00%
Retirement Age 58-60 years

4. Disclosure under AS-18 on “Related Party Transactions”

4.1. The bank is a co-operative society under the Maharashtra Co-operative
Societies Act, 1960 and there are no related parties requiring a disclosure
under AS 18 issued by The Institute of Chartered Accountants of India other
than of the key management personnel.

4.2. There being only one CEO Mr. R. Vedamurthi for the financial year 2016-17 in
terms of RBI circular dated 29th March 2003, he is being a Single party
Covered under this category, no further details need to be disclosed.

5. Lease Transactions

The bank has entered into Lease agreement with various parties. The total lease
payment Undernon cancelable operating leases are as follows.

( T in Lacs)
Particulars 31.03.2017 31.03.2016
Not later than one year 3.62 7.52
Later than one year but not later than five years = 2.04
Later than five years - -
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6. Earning Per Share (AS 20)

Particulars 31.03.2017 31.03.2016
Profit after Tax (Rs. In Lacs) 341.10 278.25
Nominal Value Per Share (Rs.) 10 10
No. of the Equity Shares 7610710 7072566
EPS -Basic(In Rs) 4.48 3.93

7. Deferred Tax:

7.1. In current financial year, deferred tax liability of Rs.0.63 lakhs is recognized by
debiting to Profit and Loss Account.

7.2. Deferred Tax Assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such
Deferred Tax Assets can be realized.

8. Impairment Of Assets(As-28)
The bank has ascertained that there is no material impairment of any of its assets and
as such no provision under Accounting Standard 28 on impairment of Assets (As-28)
issued by the ICAl is required.

9. Contingent Liability:

9.1. Contingent Liability towards Guarantees issued by the bank is Rs. 62,57,316/-
(Previous Year Rs. 1,11,24,224/-).

9.2. Income tax demand for A.Y. 2009-10, 2010-11, 2011-12 & 2013-14 of Rs.64.83 Lacs,
Rs.101.27 Lacs, Rs.53.72 and Rs.1.46 Lacs respectively.

9.3. In accordance with the “The Depositor Education and Awareness Fund Scheme,
2014" formulated by RBI, the Bank has identified and transferred Rs.45.47 lacs to the
Depositor Education and Awareness Fund till 31* March 2017. The details of the
same are as below:

(% In lacs)
FY FY
2016-17 2015-16
Opening balance of amount transferred to DEAF 38.59 28.95
Add : Amounts transferred to DEAF during the year 6.88 9.64
Less : Amounts reimbursed by DEAF towards claims —
Closing balance of amounts transferred to DEAF 45.47 38.59

[ 23
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10. Other Notes

10.1. As per RBI Guidelines, the excess of acquisition cost over face value of securities
held under the category “Held to Maturity” is amortized over the residual life of
securities. During the year under audit Rs.21.82 Lacs has been amortized.

10.2. During the year under audit, bank has written off non-performing advances
amounting of Rs.246.79 Lacs.

10.3. Loans to Directors & their relatives outstanding as on 31.03.2017 is Rs.21.12 Lacs.
There are no overdues in the said accounts. The said loans are sanctioned against
their own deposits and LIC policies.

10.4. During the year under audit, bank has made payment of Rs.3.63 Lacs on account of
bonus paid to employees for previous year in excess of provision made in previous
year.

10.5. During the year under audit, RBI has not imposed any penalty on the bank.

10.6. During the year under audit bank has not restructured any accounts.

11. Figures of the previous year have been regrouped, reclassified wherever considered
necessary.

12. The notes on Accounts are integral part of the Balance Sheet as at 31st March 2017 and of
the annexed Profitand Loss Account for the year ended on that date.

13. In terms of RBI Directives, following additional disclosure are made;

(T Inlacs)
Sr.No. Particulars 31.03.2017 31.03.2016
1 Capital to Risk Asset Ratio 16.38% 16.28%
2 Movement in CRAR
i) Total Capital Funds 3,005.93 2,696.73
Tier | Capital 2,608.58 2,440.07
Tier 1l Capital 397.35 256.66
ii) Risk Weighted Assets 18,351.12 16,568.40
3 Investments
i) Book Value 12,006.25 11,547.05
ii) Face Value 11,900.80 11,500.81
iii) Market Value 12,276.53 11,448.43
4 Advances Against
i) Real Estate - -
i) Construction Business 2,349.29 2,255.20
iii) Housing 2,285.70 2,090.44
5 Advances against Shares & Debentures 0.76 0.61

[ 24
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( T Inlacs)
Sr.No. Particulars 31.03.2017 31.03.2016
Advances to Directors, their relatives,

6 companies/firms in which they are interested

) Fund Based 21.12 23.38
ii) Non Fund Based - -

7 NPAs

i) | Gross NPAs 1115.85 987.53
ii) NET NPAs 275.10 S

8 Movement in NPAs

Opening Balance 987.53 954.87
Add: Additions during the year 566.05 2766.02
Less: Recovery during the year (437.73) (2733.36)
Closing Balance 1115.85 987.53

9 Profitability (Annualized basis)

i) | Interestincome to Working Funds 8.43% 8.74%
ii) Non Interest Income to Working Funds 1.51% 1.06%
iii) | Operating profit to Working Funds 1.47% 1.26%
iv) | Return on Average Assets 0.85% 0.81%
V) | Business Per Employee 562.47 570.57
vi) | Operating Profit per Employee 6.19 6.48

Vii) | Average Cost of deposits 6.79% 7.03%
10 | Provision Made towards

i) | NPAs 840.75 987.55
ii) | Depreciation in investment 8.40 8.40
11 | Movement in Provision

i) | Towards NPAs

Opening Balance 987.55 1050.23

Add: Additional provision 100.00 42.00

Less: w/off ABN Accounts (246.80) (104.68)

Closing Balance 840.75 987.55
@
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(T In lacs)
Sr.No. Particulars 31.03.2017 31.03.2016
i) Towards Standard Assets
Opening Balance 90.00 80.00
Add: Additional provision - 10.00
Less: Reversal of Provision - -
Closing Balance 90.00 90.00
iii) Towards Investment Depreciation
Opening Balance 8.40 21.17
Add: Additional provision - -
Less: Reversal of Provision - 12.77
Closing Balance 8.40 8.40
12 Premium Paid to DICGC 38.84 33.34
14. ADDITIONAL DISCLOSURES - INVESTMENTS
(A) ISSUER COMPOSITION OF NON-SLR INVESTMENTS
(3 Inlacs)
ﬁr. Issuer Amount i::etz?;:fn;?rl:(ﬁ’ Extent of ‘_ulnrated’ Extent of ‘y_nlisted’
o securities securities securities
1 | PSUs - - - -
2 | Fls - - - -
3 | Public Sector Bank - - - -
4 | Mutual Fund - - - -
5 | Others 0.05 - - .
6 | Provision Held towards 0.00 - - -

depreciation on investment

Total 0.05 - R
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Non-performing Non-SLR Investment

(3 Inlacs)
Particulars Amount Amount
2016-17 2015-16

Opening balance

Addition during current year

Reduction in current year

Closing Balance

Total provision held

For M/s Vaishampayan & Padhye

Chartered Accountants
Firm Reg. No. 119380W

-sd-
(CA Jayvant B.Vaishampayan)
Partner
M.No. 037420

Date: 05.07.2017
Place: Mumbai

The Malad Sahakari Bank Ltd.

'Sd-
Vinod Mishra
Chairman

-sd-
Sharad Sathe
Director

-sd-
Hukumsingh Dariyasingh
Vice Chairman

-sd-
R. Vedamurthi
Chief Executive Officer




¢ Aes geerl i@ It

42 =1 I1fd<F srEaTer 2016-17

ANNEXURE - A
Name of the Bank :  THE MALAD SAHAKARI BANK LIMITED
Head Office Address . 6, Sujata Niketan C.H.S., Rani Sati Marg,
Malad (East), Mumbai - 400 097.
No. & Date of Registation : BOM / BNK / 135 Dated 22-01-1975
No. & Date of RBIl Licence : ACD /MH /66P Dated 27-01-1976
JTInlacs
Jurisdiction : Municipal Limits, Greater Mumbai & Thane District
Items Items As on 31* March. 2017
No. of Branches Including H.O. 1+5
2 Membership Regular 22014
Nominal 1980
Audit Classification ( for 2016-17) A
4 Total Staff Sub- Staff 18
Other - Staff 84
Total 102
5 Paid Up Capital 781.89
6 Total Reserve & Funds 2835.67
7 Working Capital 42869.87
8 Deposit Saving 12340.14
Current 2427.18
Fixed 23843.34
Total 38610.66
9 Advance Secured 18131.34
Unsecured 630.35
Total 18761.69
% of Priority Sector to Total Loans & Advances| 47.88%
% of Weaker Sections to Total Loans &
Advances 6.72%
10 Borrowing M.S.C. NIL
M.D.C.C. NIL
11 Investment 17325.94
12 Overdue (%) to Total Advances 6.46%
13 Profit for the year 341.10
14 Last Dividend Paid 10%
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BANK’S PROGRESS AT A GLANCE

JInlacs

2007 2008 2009 2010 201 2012 2013 2014 2015 2016

Year - - - - - - - - - .
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

No of 17900 18602 | 18844 | 18880 | 19594 | 20451 21158 | 21643 | 21941 22014
Members

g:;::l 308.46 | 379.09 | 404.49 | 406.21 | 451.14 | 534.43 | 616.00 | 674.26 | 740.26 | 781.89

Reserves | 1836.19 | 1946.07 | 2070.03 | 1944.75 | 1951.94 | 2110.74 | 2424.69 | 2581.26 | 2787.72 | 2835.67

Deposits | 14684.86 [15335.64 [ 17933.89|19247.54 [19401.44(21382.41(25129.22( 28189.56 32732.13  38610.67

Advances| 794561 | 9061.93 | 8246.28 | 7571.45 | 9829.93 [11808.92|14244.35| 15314.59| 17478.21 | 18761.69

Investment| 6845.11 | 7254.56 | 9836.36 |11699.44 [ 9969.71 |10911.80|11509.17 | 12552.86| 16351.96 | 17325.94

Working

Capital 17188.98 [ 18111.38 [ 20930.89|22062.42 |22336.00(24807.57 [ 28996.61| 32326.99| 37395.12 | 42869.87

Profit 34.56 35.64 59.68 87.98 | 188.77 | 284.44 | 267.07 | 286.39 | 281.04 | 341.10

Dividend | g9, - 7% 10% 10% 10% 10% 10% 10% 10%
Audit
Class B B C B A A A A A A
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* BALANCE SHEET AS ON 31ST MARCH 2017 »

PREVIOUS YEAR
Rs. Ps.

CAPITAL AND LIABILITIES

SCH

AS ON 31.03.2017
Rs. Ps.

10,00,00,000.00

5,78,73,520.00
1,61,49,990.00
2,000.00

7,40,25,510.00

10,27,70,277.80
3,54,54,378.00
19,64,036.00
4,99,831.05
1,92,650.00
90,00,000.00
9,54,71,458.06
32,83,271.00
1,66,66,262.96
4,50,000.00
2,40,000.00
1,82,003.00
16,50,603.00
8,40,000.00
14,85,000.00
12,00,000.00
16,70,000.00
2,52,398.46
25,00,000.00

27,57,72,169.33

1,98,53,06,072.50
9,85,97,164.11

2,08,39,03,236.61

90,28,77,079.01
6,45,42,850.79

96,74,19,929.80

22,09,25,887.35
9,63,991.26

22,18,89,878.61

3,27,32,13,045.02

W =0T O3 —XN—=—5@Q-0DQ20TQ [

w

CAPITAL

Authorised Capital :

100,00,000 shares of Rs.10/- each
Subscribed & Paid-up Capital :
78,18,870 shares of Rs.10/- each
(Previous Year 74,02,551 shares)
Individual

Others

Co-op Institutions

Total Paid Up Share Capital >>>>
RESERVE FUND & OTHER RESERVES

Statutory Reserve Fund

Building Fund

Div. Equalisation Fund

Charity Fund

Member’s Welfare Fund

Contingent provision Standard Assets
Bad & Doubtful Debts Reserve

7.5% BDDR u/s 36(1)(viia)

Investment Fluctuation Fund
Advertisement Fund

Development Fund

Scholarship Fund

Special Reserve u/s 36(1)(viii)
Investment Depr.Reserve

Election Fund

Emergency Fund

Training and Education Fund Member
Contingent Fund

Technological Development Fund

Total Reserve Fund & Other Reserves >>>>

DEPOSIT & OTHER ACCOUNTS
Term Deposits

From Individuals

From Societies

Saving Deposits
From Individuals
From Societies

Current Deposits
From Individuals
From Societies

Total Deposits & Other Accounts >>>>

6,01,90,210.00
1,79,96,490.00
2,000.00

11,10,07,222.88
3,54,54,378.00
19,64,239.00
4,99,831.05
1,87,650.00
90,00,000.00
8,09,75,261.06
31,00,000.00
3,07,35,262.96
4,50,000.00
2,40,000.00
1,34,503.00
16,50,603.00
8,40,000.00
17,13,250.00
12,00,000.00
16,70,000.00
2,44,418.46
25,00,000.00

2,29,74,14,930.10
8,69,19,027.11

1,17,82,12,882.08
5,58,01,461.80

24,07,85,465.76
19,32,896.03

10,00,00,000.00

7,81,88,700.00

28,35,66,619.41

2,38,43,33,957.21

1,23,40,14,343.88

24,27,18,361.79

3,86,10,66,662.88

3,62,30,10,724.35

CIF.

4,22,28,21,982.29

10
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* BALANCE SHEET AS ON 31ST MARCH 2017 -

PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2017
Rs. Ps. Rs. Ps.
1 CASH
2,28,08,814.00 On Hand 2,75,67,770.00

2 BALANCES WITH OTHER BANKS
21,44,55,027.32 In Current Accounts: 1 54,51,87,907.10
6,598.00 In OD Account (Bharat Co-op Bank (Mumbai) Ltd. 6,345.00 54,51,94,252.10
23,72,70,439.32 Total Cash & Bank Balance >>>> 57,27,62,022.10
3 MONEY AT CALL & SHORT NOTICE -
4 INVESTMENT

89,47,00,300.00
26,00,00,000.00

6,19,78,790.00
41,85,11,802.00
1.00

5,000.00

1,63,51,95,893.00

Central Govt. Securities
State Govt. Securities
Bonds of PSU’s

Fixed Deposits with

State, district & Co-op Banks
Other Bank

Other (Mutual fund/JIK Shares)
Shares of Co-op societies

Total Investments >>>>

54,73,90,000.00
65,32,30,000.00

6,19,78,790.00
46,99,90,249.00
1.00

5,000.00

1,73,25,94,040.00

5 LOANS & ADVANCES
A Short Term Loans:
of which secured against
1,66,46,180.90 | a Govt & Trustee Securities 2,33,49,687.91
75,15,34,388.30 | b  Other Tangible Securities 77,35,64,464.62
16,57,421.21 | ¢ Personal sureties with or without 7,20,698.42
Collateral Securities
(of which Overdue - Rs.1,81,99,401.75)
76,98,37,990.41 (of which NPA - Rs.1,89,01,108.25) 79,76,34,850.95
B Medium Term Loans:
of which secured against
1,28,27,978.51 | a Govt & Trustee Securities 1,67,21,345.23
33,26,00,742.19 | b Other Tangible Securities 33,45,94,257.49
5,10,14,993.65 | ¢  Personal sureties with or without 5,11,31,338.98
Collateral Securities
(of which Overdue - Rs. 8,82,03,709.57)
39,64,43,714.35 (Of which NPA - Rs. 6,86,67,23308) 40,24,46,941 .70
C Long Term Loans:
of which secured against
40,595.00 | a Govt & Trustee Securities
56,95,11,140.24 | b  Other Tangible Securities 66,49,04,045.54

1,19,87,643.80

58,15,39,379.04

1,74,78,21,083.80

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs. 1,47,85,040.05)
(of which NPA - Rs. 2,40,16,506.60)

Total Loans & Advances >>>>

1,11,83,344.80

67,60,87,390.34

1,87,61,69,182.99

3,62,02,87,416.12

CIF.

4,18,15,25,245.09

@D




¢ Aes geerl i@ It

42 =1 I1fd<F srEaTer 2016-17

* BALANCE SHEET AS ON 31ST MARCH 2017 -

PREVIOUS YEAR

AS ON 31.03.2017

CAPITAL AND LIABILITIES SCH
Rs. Ps. Rs. Ps.
3,62,30,10,724.35 B/F. 4,22,28,21,982.29
- 4 BORROWINGS -
62,780.00 | 5 BILLS FOR COLLECTION BEING 3,25,602.00
BILLS RECEIVABLE (AS PER CONTRA)
10,32,02,545.31 | 6 OVERDUE INTEREST RESERVE 3,90,37,124.53
55,25,438.00 | 7 INTEREST PAYABLE 66,10,924.00
6,22,462.97 | 8 INTER BRANCH ADJUSTMENT A/C 4,45,309.87
9 OTHER LIABILITIES
2,34,18,824.25 Payorders Payable 26,09,949.37
31,20,569.00 Unclaimed Dividend 36,72,770.00
60,655.60 Clearing Payable 60,655.60
22,09,149.00 Locker Rent in Advance 19,62,434.00
5,21,99,370.26 Sundry Liabilities 2 6,64,81,943.68
2,71,622.00 Deferred Tax Liability 3,34,352.00

8,12,80,190.11

2,86,39,488.31
5,42,897.86

67,00,000.00
10,00,000.00
67,00,000.00
5,00,000.00
1,00,000.00
5,00,000.00
2,00,000.00
1,23,14,000.00

2,00,000.00
9,68,386.17

2,81,04,467.10

2,90,72,853.27

Total Other Liabilities >>>>
10 PROFIT & LOSS ACCOUNT :

Profit B/F.

Profit as per Last B/S.
Less : Appropriation
Reserve Fund

Building Fund

Dividend Equali.Fund
Training & Education Fund
Charity Fund

Election Fund

Emergency Fund
Investment Fluctation fund

Scholarship Fund

Balance C/F.

Add: Profit for the year brought
from Profit & Loss A/C.

Total Profit >>>>

11 CONTINGENT LIABILITIES

7,51,22,104.65

2,81,04,467.10
9,68,386.17

64,52,000.00

68,77,000.00

1,40,69,000.00

16,74,853.27

3,41,10,228.19

3,57,85,081.46

1,11,24,224.00 Gaurantees issued on behalf of Constituent Rs. 62,57,316.00
(PY.1,11,24,224.00)

38,58,527.61 Deposit Eduation and Awareness Fund 45,47,248.48
69,84,890.00 | Income Tax Demand AY 09-10 64,82,530.00
1,71,14,866.00 | Income Tax Demand AY 10-11 1,01,27,239.00

- | Income Tax Demand AY 11-12 53,72,410.00

20,65,470.00 | Income Tax Demand AY 13-14 1,45,591.00

3,84,27,76,994.01 TOTAL 4,38,01,48,128.80
As per my report of even date attached herewith sd/-

For M/s Vaishampayan & Padhye

Chartered Accountants
Firm Reg. No. 119380W

( CA Jayvant B. Vaishampayan)
Partner

M. No. 037420

Date: 05.07.2017 Place: Mumbai
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* BALANCE SHEET AS ON 31ST MARCH 2017

PREVIOUS YEAR PROPERTY AND ASSETS SCH AS ON 31.03.2017
Rs. Ps. Rs. Ps.
3,62,02,87,416.12 B/F. 4,18,15,25,245.09
.|6 INTEREST RECEIVABLE _
4,22,69,863.83 On Investments (Including FD interest) 4,16,57,700.92
10,32,02,824.31 On Loans & Advances (NPA) 3,90,37,124.53
14,54,72,688.14 Total Interest Receivable >>>> 8,06,94,825.45
62,780.00 7 BILLS RECEIVABLE BEING BILLS 3,25,602.00
FOR COLLECTION (AS PER CONTRA)
8 FIXED ASSETS
Strong Room
2,97,868.41 Opening W.D.V. 9,14,461.92
6,80,401.51 Add: Purchase during the Year -
63,808.00 Less: Depreciation 91,445.00
9,14,461.92 8,23,016.92
Premises
24,52,185.16 Opening W.D.V 22,06,966.16
R Add: Purchase during the Year 14,87,227.67
Less : Sold/w.off 20,394.50
2,45,219.00 Less: Depreciation 3,17,208.00
22,06,966.16 33,56,591.33
Furniture & Fixture
43,98,369.30 Opening W.D.V 51,73,163.84
14,87,057.00 Add : Purchase during the Year 45,90,419.87
1,09,844.61 Less : Sold/w.off 4,96,172.87
6,02,417.85 Less : Depreciation 9,48,620.00
51,73,163.84 83,18,790.84
Computers
31,11,980.77 Opening W.D.V 13,32,959.05
4,86,913.20 Add : Purchase during the Year 33,18,409.09
Less : Sold/w.off 1,178.50
22,65,934.92 Less : Depreciation 15,03,690.65
13,32,959.05 31,46,498.99
96,27,550.97 Total Fixed Assets >>>> 1,56,44,898.08
- INTER BRANCH ADJUSTMENT A/C
10 OTHER ASSETS
5,67,533.00 Prepaid Expenses 7,07,081.24
7,84,840.00 Clearing Receivable 40,730.00
1,19,411.24 Commission receivable on reliance 1,39,154.24
6,58,793.80 Stock of Printing & Stationery 5,59,662.12
2,603.75 Dep with Integrated Ent. India 2,603.75
1,04,10,252.00 Pemium Paid on Securities 1,85,16,603.00
4,25,37,844.10 Sundry Assets 3 6,97,46,442.94
9,20,796.89 Deferred Tax Asset 9,20,796.89
5,60,02,074.78 Total Other Assets >>>> 9,06,33,074.18
1,13,24,484.00 |11 Non-Banking Assets 1,13,24,484.00
3,84,27,76,994.01 TOTAL 4,38,01,48,128.80
FOR THE MALAD SAHAKARI BANK LIMITED
sd/- sd/- sd/- sd/-
Vinod Mishra Hukumsingh Dariyasingh Sharad Sathe R. Vedamurthi
Chairman Vice Chairman Director Chief Executive Officer
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* PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017 -

PREVIOUS YEAR EXPENDITURE SCH AS ON 31.03.2017
Rs. Ps. Rs. Ps.
21,40,85,713.65 | 1 INTEREST ON DEPOSITS 4 24,21,72,239.45 -
33,288.00 INTEREST PAID ON BORROWINGS = 24,21,72,239.45
5,98,25,464.00 | 2  SALARIES, ALLOWANCES, 5 5,91,61,371.00
PROVIDENT FUND AND EX-GRATIA, ETC.
6,20,256.00 | 3  DIRECTORS’ AND BOARD ALLOWANCE 6 3,49,860.00
87,45,830.50 | 4  RENT, TAXES, INSURANCE, LIGHTING 7 90,38,013.10
11,16,187.54 | 5  POSTAGE, TELEGRAM AND 8 16,76,526.51
TELEPHONE CHARGES
7,50,964.64 | 6 LEGAL & PROFESSIONAL CHARGES 9 11,93,572.00
8,49,448.06 | 7  AUDITOR’S FEES 10 14,04,201.00
8 DEPRECIATION & REPAIRS TO PROPERTY
31,77,379.77 A.  DEPRECIATION Ly 28,60,963.65
21,59,542.85 B.  REPAIRS & MAINTENANCE 13,94,951.78 42,55,915.43
14,78,527.48 | 9  STATIONERY, PRINTING AND ADVERTISEMENT 12 16,58,705.95
10 OTHER EXPENDITURE
4,10,088.00 A.  AG.M. & GIFT EXPENSES 3,37,197.10
1,28,74,173.16 B. OTHERS 13 1,62,29,200.91 1,65,66,398.01
39,608.50 | 11 LOSS ON SALE OF ASSETS 90,988.25
32,886.11 | 12 ASSETS WRITTEN OFF 3,62,707.62
19,00,000.00 | 13 INCOME TAX A.Y 2009-10 °
14 INCOME TAXAY 2013-14 3,65,470.00
1,04,67,931.40 | 15 BAD DEBTS WRITTEN OFF 2,46,79,468.00
10,98,750.00 | 16 DEPRECIATION ON INVESTMENT
17 _PROVISIONS & CONTINGENCIES
10,00,000.00 A. STANDARD ASSETS
42,00,000.00 B. PROVISION FOR BDDR 1,00,00,000.00 1,00,00,000.00
4,18,36,528.10 PROFIT BEFORE TAXES 5,31,72,958.19
18 PROVISION FOR TAXES
1,40,11,000.00 A. INCOME-TAX 1,90,00,000.00
(2,78,939.00) B. DEFERRED TAX INCOME / EXPENDITURE 62,730.00
2,81,04,467.10 NET PROFIT CARRIED TO BALANCE SHEET 3,41,10,228.19
36,67,02,567.76 TOTAL 42,61,48,394.51
As per my report of even date attached herewith sd/-
For M/s Vaishampayan & Padhye ( CA Jayvant B. Vaishampayan)
Chartered Accountants Partner
M. No. 037420

Firm Reg. No. 119380W

Date: 05.07.2017 Place: Mumbai
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* PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017
PREVIOUS YEAR INCOME SCH AS ON 31.03.2017
Rs. Ps. Rs. Ps.
21,20,88,860.82 | 1 INTEREST ON ADVANCES 14 23,11,13,462.84
11,48,83,816.08 | 2 INTEREST ON INVESTMENTS 15 13,02,80,016.97
2,78,323.48 | 3 COMMISSION, EXCHANGE & BROKERAGE. 16 3,82,972.83
1,63,79,030.29 | 4 PROFIT ON SALE OF INVESTMENT 2,76,10,708.07
12,76,894.84 | 5 REVERSAL OF IDR =
6 MISCELLANEOUS INCOME
15,73,554.00 A. LOCKER RENT 16,62,988.00
5,25,917.00 B. COMM ON RELIANCE BILL 4,18,529.00
80,000.00 C. COMM ON REFERAL INSURANCE 2,83,584.49
91,48,239.85 D. OTHER INCOME 17 97,16,664.31 1,20,81,765.80
1,04,67,931.40 | 7 BDDR WRITE BACK 2,46,79,468.00
36,67,02,567.76 TOTAL 42,61,48,394.51
FOR THE MALAD SAHAKARI BANK LIMITED
sd/- sd/- sd/- sd/-
Vinod Mishra Hukumsingh Dariyasingh Sharad Sathe R. Vedamurthi
Chairman Vice Chairman Director Chief Executive Officer




¢ Aes geerl i@ It

42 =1 I1fd<F srEaTer 2016-17

SCHEDULE TO BALANCE SHEET

CURRENT YEAR PREVIOUS YEAR

PARTICULARS 31.03.2017 31.03.2016
SCHEDULE 2: OTHER LIABILITIES

Provision for Tax 5,37,98,660.00 3,47,98,660.00
Outstanding Liabilities 32,25,021.00 34,95,102.00
Sundry Creditors 15,30,313.60 55,13,914.60
Advance Comm on Bank Guarantee 16,693.00 53,105.00
Leave Travel Allowance Payable 41,003.00 34,300.00
Provision for Bonus 50,00,000.00 43,50,000.00
Suspense Receipt 9,01,368.70 9,07,201.18
Share Suspense Account 1,41,380.00 86,940.00
Service Tax Payable 31,781.15 0.00
Provident Fund 0.00 6,83,722.00
TDS payable 13,98,508.00 22,68,704.00
Share Forfeiture 41,000.00 0.00
Retention Money 2,59,352.23 0.00
ABN Surcharge payable 95,996.00 0.00
Swarch Bharat Cess Payable 0.00 7,721.48
PMJJY Lic 867.00 0.00

SCHEDULE 3: OTHER ASSETS

Security Deposit MTNL/Electicity
Stock of Adhesive Stamp

Stock of Postage Stamp

TDS receivable

Stock of Silver Coin

Sundry Debtors

Advance Income Tax

Suspense Payment

ABN Surcharge Recoverable
Stock of court fee stamp ABN
Locker Rent Receivable

Service tax Setoff

Deposit with BMC/MKES
Security Deposit premises
Conversion Difference

Cersai Regestration

TDS receivable on referral commission
Stock of Pan Card Req Form
Stock of ATM Cards

6,64,81,943.68

5,21,99,370.26

1,74,695.69 1,72,789.69
19,000.00 13,110.00
425.00 188.00
33,07,013.39 32,20,240.39
25,947.00 25,947.00
6,30,360.64 4,69,127.64
6,37,60,239.00 3,74,96,469.00
13,390.00 1,475.00

0.00 26,996.00

200.00 400.00
81,959.00 40,715.00
7,56,810.22 2,28,117.34
4,14,600.00 4,14,600.00
81,000.00 1,81,000.00
1,46,706.00 1,46,706.00
568.52 9,929.27
55,698.00 36,676.00
43,904.00 44,002.00
2,33,926.48 9,355.77
6,97,46,442.94 4,25,37,844.10
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SCHEDULE TO PROFIT & LOSS ACCOUNT

CURRENT YEAR PREVIOUS YEAR
PARTICULARS 31.03.2017 31.03.2016

SCHEDULE 13 : OTHER EXPENDITURE

General Exps / Misc Exps 19,77,223.59 15,94,216.95
Bank Charges 6,22,608.49 0.00
Clearing House Charges 3,94,454.51 4,37,851.93
Subscription & Mem Exps 2,29,386.64 1,78,037.00
Board Meeting Charges 13,338.00 14,951.49
Demat Securities Charges 6,500.00 9,494.00
Service tax expenses 14,55,640.27 8,58,989.79
NFS Expenses 14,14,465.15 11,25,454.87
Comission paid on B/G 1,200.00 20,625.00
Travelling Expenses to Staff 9,23,844.54 7,01,460.50
Commission paid to DBY Agents 23,67,810.00 23,29,366.00
Security Charges 15,70,581.00 13,39,084.00
Amortization of Premium 21,81,649.00 19,57,344.00
Stipend Acount 16,38,650.00 15,04,517.00
Contractual Staff Salary 6,03,357.00 2,34,749.00
SGL Service Charges 2,53,750.50 2,20,315.00
Transaction SMS charges 1,36,496.15 1,46,249.54
ATM card charges 1,18,864.83 1,12,789.48
Cibil Charges 29,605.87 37,452.62
Brokerage on Investment 5,000.00 51,224.99
POS Switching fee 11,808.37 0.00
Record Maintenace charges 2,72,967.00 0.00

SCHEDULE 17 : OTHER INCOME

Dividend Received on Investment
Bank Charges

Notice Charges

Misc. Income

Appraisal & Processing Fee
Service Charges

Cheque Processing Charges
Inspection Charges

Ins. Premium on Gold Loans
Reliance Machine Rent Received
NFS acquirer charges

Loan W/off Recovered
RD-Delayed Charges

ATM issuer transaction charges
Transaction SMS charges
Duplicate Pin Mailer Charges
Profit on sale of asset

Charges on advances

Cash handling charges

1,62,29,200.91

1,28,74,173.16

161.00 162.00
33,74,733.51 32,05,344.28
60,930.00 43,464.00
1,53,224.73 9,55,604.35
26,27,893.00 34,44,700.00
30.00 240.00
3,47,809.00 3,39,790.00
20,065.00 16,018.00
1,51,632.00 1,37,097.00
0.00 8,000.00
4,04,553.00 5,64,915.00
7,62,682.00 100.00
22,346.70 31,217.00
3,50,934.21 3,54,656.69
72,145.37 42,356.53
3,000.00 2,525.00
93,051.00 2,050.00
10,75,872.84 0.00
1,95,600.95 0.00
97,16,664.31 91,48,239.85
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